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Project Financing Asset Based Financial Engineering
Designed to assist managers in companies of any size to understand the nature of
project financing in the new European Community, enabling them to anticipate the
requirements of project finance institutions. Coverage includes new sources of project
finance, the changing criteria of large project financial organizations, the most popular
financing techniques, cross-border projects, Russian privatization, emerging markets
and the distribution of resources across the EC. Features numerous case studies of
project finance.
Project FinancingAsset-Based Financial EngineeringJohn Wiley & Sons
A practical guide to creating, developing and using cash flow models for project finance.
Relevant cross-industry, including energy, power, renewables and infrastructure, and
for funding structures including classic project finance, PFI, PPP, BOT & DCF valuation.
Clear explanation of theory and methods, plus self-study exercises.
Market_Desc: Corporate Finance Professionals, CFO's, Financial Analysts, Project
Planners, Lenders and Private Investors, Finance Professors. Special Features: · A
timely revision to a very well-received book. Since publishing in 1996, the first edition of
Project Financing has sold just under 14,000 copies. More importantly, sales have
remained steady each year since 1996, demonstrating a strong demand for a revised
edition.· A link to new breakthrough cases. Finnerty discusses the work of Harvard
researcher Benjamin C. Esty, whose new case studies have been all the buzz in the
world of project financing.· New material. Finnerty plans to explore new advancements
and concepts in the field of project financing. New chapters include a look into the role
of financial institutions that finance large projects, as well as new material on excel
modeling. About The Book: Project Financing, Second Edition includes updated and
revised material on the rationale for project financing, assessing risk, security
arrangements, legal structure and contract options, preparing the financial plan,
estimating the borrowing capacity on a project, legal requirement, and much more.
Using examples and case studies, the author takes the reader through all of the
necessary steps involved in a project financing attempt. He also uses these examples
to analyze the shortcoming of unsuccessful project financing attempts. New material
covers the work of renowned Harvard researcher Benjamin C. Esty, a description of the
techniques used for hedging project risks, and an overview of the financiers of large
projects.
Clear, comprehensive guidance toward the global infrastructure investment market
Infrastructure As An Asset Class is the leading infrastructure investment guide, with
comprehensive coverage and in-depth expert insight. This new second edition has
been fully updated to reflect the current state of the global infrastructure market, its
sector and capital requirements, and provides a valuable overview of the knowledge
base required to enter the market securely. Step-by-step guidance walks you through
individual infrastructure assets, emphasizing project financing structures, risk analysis,
instruments to help you understand the mechanics of this complex, but potentially
rewarding, market. New chapters explore energy, renewable energy, transmission and
sustainability, providing a close analysis of these increasingly lucrative areas. The risk
profile of an asset varies depending on stage, sector and country, but the individual
structure is most important in determining the risk/return profile. This book provides
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clear, detailed explanations and invaluable insight from a leading practitioner to give
you a solid understanding of the global infrastructure market. Get up to date on the
current global infrastructure market Investigate individual infrastructure assets step-bystep Examine illustrative real-world case studies Understand the factors that determine
risk/return profiles Infrastructure continues to be an area of global investment growth,
both in the developed world and in emerging markets. Conditions continually change,
markets shift and new considerations arise; only the most current reference can supply
the right information practitioners need to be successful. Infrastructure As An Asset
Class provides clear reference based on the current global infrastructure markets, with
in-depth analysis and expert guidance toward effective infrastructure investment.
Created by the experienced author team of Frank Fabozzi, Henry Davis, and Moorad
Choudhry, Introduction to Structured Finance examines the essential elements of this
discipline. It is a convenient reference guide—which covers all the important transaction
types in one place—and an excellent opportunity to enhance your understanding of
finance.
Over the last decade or so, private-sector financing through public-private partnerships
(PPPs) has become increasingly popular around the world as a way of procuring and
maintaining public-sector infrastructure, in sectors such as transportation (roads,
bridges, tunnels, railways, ports, airports), social infrastructure (hospitals, schools,
prisons, social housing) public utilities (water supply, waste water treatment, waste
disposal), government offices and other accommodation, and other specialised services
(communications networks or defence equipment). This book, based on the author's
practical experience on the public- and private-sector sides of the table, reviews the key
policy issues which arise for the public sector in considering whether to adopt the PPP
procurement route, and the specific application of this policy approach in PPP
contracts, comparing international practices in this respect. It offers a systematic and
integrated approach to financing PPPs within this public-policy framework, and explains
the project-finance techniques used for this purpose. The book deals with both the
Concession and PFI models of PPP, and provides a structured introduction for those
who are new to the subject, whether in the academic, public-sector, investment, finance
or contracting fields, as well as an aide memoire for those developing PPP policies or
negotiating PPPs. The author focuses on practical concepts, issues and techniques,
and does not assume any prior knowledge of PPP policy issues or financing
techniques. The book describes and explains: * The different types of PPPs and how
these have developed * Why PPPs are attractive to governments * General policy
issues for the public sector in developing a PPP programme * PPP procurement
procedures and bid evaluation * The use of project-finance techniques for PPPs *
Sources of funding * Typical PPP contracts and sub-contracts, and their relationship
with the project’s financial structure * Risk assessment from the points of view of the
public sector, investors, lenders and other project parties * Structuring the investment
and debt financing * The key issues in negotiating a project-finance debt facility. In
addition the book includes an extensive glossary, as well as cross-referencing.
*Reviews the PPP policy framework and development from an international perspective
*Covers public- and private-sector financial analysis, structuring and investment in
PPPs *No prior knowledge of project financing required
Tackle infrastructure development projects in emerging markets with confidence In
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Project Finance: Applications and Insights to Emerging Markets Infrastructure,
distinguished professor and author Paul Clifford insightfully applies the fundamental
principles of project finance structuring to infrastructure investments in emerging
markets. Using leading emerging market case studies to illuminate the underlying
themes of the book, the author provides a practitioner’s perspective and incisive
analysis of concepts crucial to a complete understanding of project finance in emerging
markets, including: · Risk management · ESG and impact investing · The emergence of
new global multilateral development banks · China’s Belt and Road Initiative Project
Finance bridges the gap between theoretical infrastructure development, investment,
and finance and the implementation of that theory with instructive and applicable case
studies. Throughout, the author relies on a grounded and quantitative approach,
combining the principles of corporate finance with straightforward explanations of
underlying technologies, frameworks, and national policies. This book is an invaluable
resource for undergraduate and graduate students in finance, as well as professionals
who are expected to deal with project and infrastructure finance in emerging markets.
This book, now in its second edition, provides an in-depth overview of all segments of the
structured finance business, with particular reference to market trends, deal characteristics and
deal structuring. The goal is to assist readers in gaining a clear understanding of the common
features of structured finance transactions. The process of deal structuring for each type of
transaction is carefully analyzed, with extensively updated chapters on asset securitization,
project finance, structured leasing transactions and leveraged acquisitions. In the new edition,
particular attention is paid to novel areas of intervention, such as public–private partnerships
and non-performing loans in the resolution of bank restructuring. Although the subject of much
criticism, structured finance, when used properly, offers an effective solution to the credit
crunch that many European countries are suffering and is also a way to revive a single capital
market for debt instruments. Readers will find this book to be an illuminating guide to the
business and to the best market practices in organizing transactions. It will be of value for BSc
and MSc finance students, professionals and consultants alike.
Raise the skill and competency level of project finance organizations Project Finance for
Business Development helps readers understand how to develop a competitive advantage
through project finance. Most importantly, it shows how different elements of project finance,
such as opportunity screening and evaluation, project development, risk management, and due
diligence come together to structure viable and financeable projects—which are crucial pieces
missing from the current literature. Eliminating misconceptions about what is really important
for successful project financings, this book shows you how to develop, structure, and
implement projects successfully by creating competitive advantage. By shedding light on
project finance failures, it also helps you avoid failures of your own. • Offers a roadmap for
successful financing, participant roles and responsibilities, and assessing and testing project
viability • Considers project finance from a broad business development and competitive
advantage • Provides a strategic decision-forecasting perspective • Delves deeper than
existing treatments of project finance into decisions needed to create and implement effective
financing plans Helping readers develop, structure, and implement projects successfully by
creating competitive advantage, this book is a useful tool for project sponsors and developers,
helping them structure and implement projects by creating competitive advantage.
Winner of the prestigious Paul A. Samuelson Award for scholarly writing on lifelong financial
security, John Cochrane's Asset Pricing now appears in a revised edition that unifies and
brings the science of asset pricing up to date for advanced students and professionals.
Cochrane traces the pricing of all assets back to a single idea--price equals expected
discounted payoff--that captures the macro-economic risks underlying each security's value.
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By using a single, stochastic discount factor rather than a separate set of tricks for each asset
class, Cochrane builds a unified account of modern asset pricing. He presents applications to
stocks, bonds, and options. Each model--consumption based, CAPM, multifactor, term
structure, and option pricing--is derived as a different specification of the discounted factor.
The discount factor framework also leads to a state-space geometry for mean-variance
frontiers and asset pricing models. It puts payoffs in different states of nature on the axes
rather than mean and variance of return, leading to a new and conveniently linear geometrical
representation of asset pricing ideas. Cochrane approaches empirical work with the
Generalized Method of Moments, which studies sample average prices and discounted payoffs
to determine whether price does equal expected discounted payoff. He translates between the
discount factor, GMM, and state-space language and the beta, mean-variance, and regression
language common in empirical work and earlier theory. The book also includes a review of
recent empirical work on return predictability, value and other puzzles in the cross section, and
equity premium puzzles and their resolution. Written to be a summary for academics and
professionals as well as a textbook, this book condenses and advances recent scholarship in
financial economics.
"Economic Development Finance provides a foundation for students and professionals in the
technical aspects of business and real estate finance and surveys the full range of policies,
program models, and financing tools used in economic development practice within the United
States."--Jacket.
This introduction for practitioners offers a balanced view of project financing, integrating legal,
contractual, scheduling, and other areas that participate in large multiparty projects, large
single-asset purchases, and broad-based financing programs for fleets of assets. It mixes
theories and case studies but avoids becoming too oriented toward applications in any one
particular industry. It focuses on the concepts and techniques required by project finance
people without being overly academic or beset by case studies. The author, who has a legal
background, recognizes that some legal information is necessary, but he doesn't attempt to
write a law book. Project Finance refers to the techniques of financing projects which are
dependent on cash flows for repayment, as defined by the contractual relationships within each
project. By their very nature, these types of projects rely on a large number of integrated
contractual arrangements for successful completion and operation. Project finance is an
element within the larger field of project management. Many organizations around the world
utilize project management to enable innovative processes, to plan, organize, and control
strategic initiatives, to monitor enterprise performance, to analyze significant deviations, and to
forecast their impact on the organization and project(s). Project management can be found in
many industries today, from construction and information systems to healthcare, financial
services, education, and training. A comprehensive and authoritative guide to the theory and
practice of project finance An international scope, covering projects in both the developed and
developing worlds The book describes and explains: Sources of project finance Typical
commercial contracts (such as those for construction of the project and sale of its product or
services) and their impact on the project finance structure Project finance risk assessment from
the points of view of lenders, investors, and other project parties Structuring the project finance
debt The key issues in negotiating a project finance debt facility Extensive glossary and crossreferencing No prior knowledge of project finance or financing techniques is assumed
Learn from the experiences of key players in Asia Pacific project financings. A detailed
examination of 16 major projects, this new book will aid both new entrants and current players
in reducing the risks and increasing the profitability of any Asia Pacific project financing.
In 2011 the World Bank—with funding from the Bill and Melinda Gates Foundation—launched the
Global Findex database, the world's most comprehensive data set on how adults save, borrow,
make payments, and manage risk. Drawing on survey data collected in collaboration with
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Gallup, Inc., the Global Findex database covers more than 140 economies around the world.
The initial survey round was followed by a second one in 2014 and by a third in 2017.
Compiled using nationally representative surveys of more than 150,000 adults age 15 and
above in over 140 economies, The Global Findex Database 2017: Measuring Financial
Inclusion and the Fintech Revolution includes updated indicators on access to and use of
formal and informal financial services. It has additional data on the use of financial technology
(or fintech), including the use of mobile phones and the Internet to conduct financial
transactions. The data reveal opportunities to expand access to financial services among
people who do not have an account—the unbanked—as well as to promote greater use of digital
financial services among those who do have an account. The Global Findex database has
become a mainstay of global efforts to promote financial inclusion. In addition to being widely
cited by scholars and development practitioners, Global Findex data are used to track progress
toward the World Bank goal of Universal Financial Access by 2020 and the United Nations
Sustainable Development Goals. The database, the full text of the report, and the underlying
country-level data for all figures—along with the questionnaire, the survey methodology, and
other relevant materials—are available at www.worldbank.org/globalfindex.
One thing that mature, developing, or undeveloped nations have incommon in today's global
economy is the necessity to construct,repair, refurbish, and modernize their infrastructure.
More andmore governments are turning to the Build-Operate-Transfer (BOT)process to
accomplish this expensive and enormously challengingtask--allowing private developers to
design, finance, construct,and operate revenue-producing public projects, and then turn
themover to the community at the end of an agreed payback period. The first book to explore
this innovative approach toprivatization, Build, Operate, Transfer covers the creation of
BOTprojects from the ground up. Using a real-world, case-orientedapproach, it provides a
comprehensive examination of theengineering, construction, and financial skills required to
bringBOT ventures from the planning stage to design, construction, andoperation. From the
Channel Tunnel to the Dulles Greenway, the bookexamines both successful projects and
troubled ones, extracting keyinformation on what sets them apart--including such crucial
factorsas the importance of public support and government control inensuring a positive
outcome. You will also find specific coverageof construction techniques and procedures, plus
financialcomparisons, demographics, and other statistical data. Whether you are a student or a
professional working in engineering,construction, finance, or government, BOT cannot be
ignored as aneffective way to build infrastructure projects quickly,efficiently, and at minimal
cost. This book equips you with boththe comprehensive information and the practical guidance
you needto put this dynamic practice into action. The only book available on the BOT approach
to private constructionand maintenance of public projects--complete coverage from theground
up Contractors the world over are discovering how to useprivate-public partnerships to build
much-needed infrastructureprojects quickly, efficiently, and at minimal cost. This
bookthoroughly explores the combination of engineering, construction,and financial skills
required to bring these Build-Operate-Transfer(BOT) ventures from the planning stage to
design, construction, andoperation. Based on a real-world, case-driven approach,
Build,Operate, Transfer examines specific BOT projects, identifying keyfactors necessary to
their successful implementation, and offeringimportant guidance on avoiding common pitfalls.
This practical bookfeatures: A full introduction to BOT systems, with diagrams ofconstruction
techniques and procedures, complete sample contract,and more * Charts and graphs with
financial analyses, demographicinformation, and important statistical data * BOT examples
from many different countries, including the UnitedStates, Britain, Japan, the Philippines,
Thailand, Indonesia, andMexico * A broad spectrum of project types--from tunnel construction
tohighways and more * Important guidance on keeping projects on time and on budget

"This report explores the changing face of project finance in developing markets. IFC,
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and more recently, other multilateral, bilateral, and export credit institutions have played
a strong suportive role in bringing project finance to its current volumes. This role was
highlighted in 1998, when these institutions sustained flows of an estimated $25 billion
at a time when there was an abrupt decline in some types of private flows. IFC, in
particular, was a pioneer of project finance in developing countries and has a unique
depth of experience in this field, which spans more than 40 years in the practical
implementation of some 2000 projects, many of them on a limited-recourse basis.
Particularly in today's marketplace, IFC's ability to mobilize finance (both loan and
equity for its own account and syndicated loans under its B-loan program), the strength
of iis project appraisal capabilities, and its experience in structuring complex
transactions in difficult environments have been reassuring to other participants and
important to the successful financing of many projects. This report draws on IFC's
experience in more than 230 greenfield projects costing upward of $30 billion that relied
on project finance on a limited-recourse basis (see Appendix A). It opens with a brief
description of the major international trends in project finance over the past two
decades and then turns to the essential ingredients of successful project
financing."--Publisher abstract.
The term "project finance" is now being used in almost every language in every part of
the world. It is the solution to infrastructure, public and private venture capital needs. It
has been successfully used in the past to raise trillions of dollars of capital and
promises to continue to be one of the major financing techniques for capital projects in
both developed and developing countries. Project Finance aims to provide: *Overview
of project finance *Understanding of the key risks involved in project finance and
techniques for mitigating risk *Techniques for effective evaluation of project finance
from both a financial and credit perspective The author differentiates between recourse
and non-recourse funding, tackles the issues of feasibility, identifies the parties
normally involved with project finance plans, and details techniques for realistic cash
flow preparation. *Inspired by basic entry level training courses that have been
developed by major international banks worldwide *Will enable students, and those
already in the finance profession, to gain an understanding of the basic information and
principles of project finance *Includes questions with answers, study topics, practical
'real world' examples and an extensive bibliography
The Second Edition of this best-selling introduction for practitioners uses new material
and updates to describe the changing environment for project finance. Integrating
recent developments in credit markets with revised insights into making project finance
deals, the second edition offers a balanced view of project financing by combining legal,
contractual, scheduling, and other subjects. Its emphasis on concepts and techniques
makes it critical for those who want to succeed in financing large projects. With
extensive cross-references and a comprehensive glossary, the Second Edition
presents anew a guide to the principles and practical issues that can commonly cause
difficulties in commercial and financial negotiations. Provides a basic introduction to
project finance and its relationship with other financing techniques Describes and
explains: sources of project finance; typical commercial contracts (e.g., for construction
of the project and sale of its product or services) and their effects on project-finance
structures; project-finance risk assessment from the points of view of lenders, investors,
and other project parties; how lenders and investors evaluate the risks and returns on a
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project; the rôle of the public sector in public-private partnerships and other privatelyfinanced infrastructure projects; how all these issues are dealt with in the financing
agreements
Providing a wide focus on financial techniques and sector coverage on an international
scale, this book gives a thorough treatment of the basic principles which affect the
structuring and documentation of project financings. It studies structural, legal and
contractual differences between the different sectors using project financing techniques.
Infrastructure and its effects on economic growth, social welfare, and sustainability
receive a great deal of attention today. There is widespread agreement that
infrastructure is a key dimension of global development and that its impact reaches
deep into the broader economy with important and multifaceted implications for social
progress. At the same time, infrastructure finance is among the most complex and
challenging areas in the global financial architecture. Ingo Walter, Professor Emeritus of
Finance, Corporate Governance and Ethics at the Stern School of Business, New York
University, and his team of experts tackle the issue by focussing on key findings backed
by serious theoretical and empirical research. The result is a set of viable guideposts
for researchers, policy-makers, students and anybody interested in the varied
challenges of the contemporary economy.
A comprehensive guide to making better capital structure and corporate financing
decisions in today's dynamic business environment Given the dramatic changes that
have recently occurred in the economy, the topic of capital structure and corporate
financing decisions is critically important. The fact is that firms need to constantly revisit
their portfolio of debt, equity, and hybrid securities to finance assets, operations, and
future growth. Capital Structure and Corporate Financing Decisions provides an indepth examination of critical capital structure topics, including discussions of basic
capital structure components, key theories and practices, and practical application in an
increasingly complex corporate world. Throughout, the book emphasizes how a sound
capital structure simultaneously minimizes the firm's cost of capital and maximizes the
value to shareholders. Offers a strategic focus that allows you to understand how
financing decisions relates to a firm's overall corporate policy Consists of contributed
chapters from both academics and experienced professionals, offering a variety of
perspectives and a rich interplay of ideas Contains information from survey research
describing actual financial practices of firms This valuable resource takes a practical
approach to capital structure by discussing why various theories make sense and how
firms use them to solve problems and create wealth. In the wake of the recent financial
crisis, the insights found here are essential to excelling in today's volatile business
environment.
A clear and comprehensive guide to financial modeling and valuation with extensive
case studies and practice exercises Corporate and Project Finance Modeling takes a
clear, coherent approach to a complex and technical topic. Written by a globallyrecognized financial and economic consultant, this book provides a thorough
explanation of financial modeling and analysis while describing the practical application
of newly-developed techniques. Theoretical discussion, case studies and step-by-step
guides allow readers to master many difficult modeling problems and also explain how
to build highly structured models from the ground up. The companion website includes
downloadable examples, templates, and hundreds of exercises that allow readers to
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immediately apply the complex ideas discussed. Financial valuation is an in-depth
process, involving both objective and subjective parameters. Precise modeling is
critical, and thorough, accurate analysis is what bridges the gap from model to value.
This book allows readers to gain a true mastery of the principles underlying financial
modeling and valuation by helping them to: Develop flexible and accurate valuation
analysis incorporating cash flow waterfalls, depreciation and retirements, updates for
new historic periods, and dynamic presentation of scenario and sensitivity analysis;
Build customized spreadsheet functions that solve circular logic arising in project and
corporate valuation without cumbersome copy and paste macros; Derive accurate
measures of normalized cash flow and implied valuation multiples that account for
asset life, changing growth, taxes, varying returns and cost of capital; Incorporate
stochastic analysis with alternative time series equations and Monte Carlo simulation
without add-ins; Understand valuation effects of debt sizing, sculpting, project funding,
re-financing, holding periods and credit enhancements. Corporate and Project Finance
Modeling provides comprehensive guidance and extensive explanation, making it
essential reading for anyone in the field.
Infrastructural investment is critical to economic growth, quality of life, poverty
reduction, access to education, health care, and the achievement of many of the goals
of a robust economy. But infrastructure is difficult for the public sector to get right.
Public–private partnerships (PPPs) can help; they can provide more efficient
procurement, focus on consumer satisfaction and lifecycle maintenance, and provide
new sources of investment, in particular through limited recourse debt. But PPPs
present challenges of their own. This book provides a practical guide to PPPs for policy
makers and strategists, showing how governments can enable and encourage PPPs;
providing a step-by-step analysis of the development of PPP projects; and explaining
how financing works, what contractual structures look like, and how risk allocation
works in practice. It includes specific discussion of each infrastructure sector, with a
focus on the strategic and policy issues essential for successful development of
infrastructure through PPPs. This second edition includes new sections on institutional
frameworks, mechanisms for leveraging public financing, small scale PPP projects and
more.
This is a revision of the business of global banking. With the increased globalization of
the world economy few sectors are the equal of banking and financial services in
dynamism or structural change. Roy C. Smith and Ingo Walter assess this
transformation-its causes, its course and its consequences. They begon by examining
international commercial banking, including the issue of cross-border risk evaluation
and exposure management, and the creation of a viable regulatory framework in a
global competitive context. hey then undertake a parallel assessment of international
investment banking, linking the two by means of a bridge chapter. Finally, they focus on
the factors that determine winners and losers in these markets and explore the
problems of strategic position and execution.
A step-by-step guide to implementing and closing securitization transactions
Securitization is still in wide use despite the reduction in transactions. The reality is that
investors and institutions continue to use this vehicle for raising funds and the demand
for their use will continue to rise as the world's capital needs increase. The Mechanics
of Securitization specifically analyzes and describes the process by which a bank
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successfully implements and closes a securitization transaction in the post subprime
era. This book begins with an introduction to asset-backed securities and takes you
through the historical impact of these transactions including the implications of the
recent credit crisis and how the market has changed. Discusses, in great detail, rating
agency reviews, liaising with third parties, marketing the deals, and securing investors
Reviews due diligence and cash flow analysis techniques Examines credit and cash
considerations as well as how to list and close deals Describes the process by which a
bank will structure and implement the deal, and how the process is project managed
and tested across internal bank departments While securitization transactions have
been taking place for over twenty-five years, there is still a lack of information on
exactly how they are processed successfully. This book will put you in a better position
to understand how it all happens, and show you how to effectively implement an ABS
transaction yourself.
A timely update to one of the most well-received books onproject financing As an
effective alternative to conventional direct financing,project financing has become one
of the hottest topics in corporatefinance. It's being used more and more frequently—and
moresuccessfully—on a wide variety of high-profile corporateprojects, and has long been
used to fund large-scale naturalresource projects. But the challenges of successful
projectfinancing are immense, and the requirements of the process caneasily be
misunderstood. That's why John Finnerty has returned withthe Third Edition of Project
Financing. Drawing on his vast experience in the field, Finnerty takes youthrough the
process step by step. Using updated examples and casestudies that illustrate how to
apply the analytical techniquesdescribed in the book, he covers the rationale for
projectfinancing, how to prepare the financial plan, assess the risks,design the
financing mix, raise the funds, and much more. Includes completely new chapters that
cover the financing ofsustainable projects as well as Sharia-compliant (Islamic)
projectfinancing New material has been added to the discussion of financialmodeling
and international debt financing Explores today's most innovative financing techniques
andanalyzes the shortcomings of unsuccessful project financingattempts Whether
you're a corporate finance professional, projectplanner, or private investor, Project
Financing, ThirdEdition demystifies the complexities of project financing andprovides an
invaluable guide for anyone who wants to masterinnovation in corporate finance today.
Public-Private Partnerships for Infrastructure - Principles of Policy and Finance, Second
Edition explains how public private partnerships are prepared, procured, financed, and
managed from both the public- and private-sector perspectives. As the use of public
private partnerships continues to develop world-wide, both in the area of public policy
and private financing and contracting, the Second Edition of this leading textbook:
Captures and explains the latest approaches, providing a comprehensive all-round
guide for those on both the public- and private-sector sides of the table Emphasises a
step-by-step approach within a comprehensive, cross-referenced format Includes clear
explanations of PPP evaluation, structuring and financing concepts for the benefit of
those new to the topic: no prior knowledge is assumed or required Provides detailed
reference points for more experienced practitioners Draws from the authors’
experience and practice in PPP markets worldwide to provide a perspective on practical
application of the key underlying principles Includes an extensive glossary of technical
and financial terms used in the PPP sector Includes more technical information and a
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stronger legal perspective than other books Emphasizes a step-by-step approach within
a comprehensive, cross-referenced format Expands and updates the historical
backgrounds and political contexts of public-private partnerships
Exchange-traded funds (ETFs) have become in their 25-year history one of the fastest
growing segments of the investment management business. These funds provide liquid
access to virtually every financial market and allow large and small investors to build
institutional-caliber portfolios. Yet, their management fees are significantly lower than
those typical of mutual funds. High levels of transparency in ETFs for holdings and
investment strategy help investors evaluate an ETF’s potential returns and risks. This
book covers the evolution of ETFs as products and in their uses in investment
strategies. It details how ETFs work, their unique investment and trading features, their
regulatory structure, how they are used in tactical and strategic portfolio management in
a broad range of asset classes, and how to evaluate them individually.
This book assesses the long-term future viability of current business models in
electricity, water, rail, and urban public transport and presents policy recommendations.
Through her phenomenally popular and award-winning podcast, She’s on the Money,
Victoria Devine has built an empowered and supportive community of women finding
their way to financial freedom. Honest, relatable, non-judgemental and motivating,
Victoria is a financial adviser who knows what millennial life is really like and where we
can get stuck with money stuff. (Did someone say ‘Afterpay’...?) So, to help you hit
your money goals without skimping on brunch, she’s put all her expert advice into this
accessible guide that will set you up for a healthy and happy future. Learn how to be
more secure, independent and informed with your money – with clear steps on how to
budget, clear debts, build savings, start investing, buy property and much more. And
along with all the practical information, Victoria will guide you through the sometimestricky psychology surrounding money so you can establish the values, habits and
confidence that will help you build your wealth long-term. Just like the podcast, the book
is full of real-life money stories from members of the She’s on the Money community
who candidly share their experiences, wins and lessons learned to inspire others to turn
their stories around, too. And with templates and activities throughout, plus a twelvemonth plan to get you started, you can immediately put Victoria’s recommendations
into action in your own life. You are not alone on your financial journey, and with the
money principles in this book you’ll go further than you ever thought possible.
Megaprojects and Risk provides the first detailed examination of the phenomenon of
megaprojects. It is a fascinating account of how the promoters of multi-billion dollar
megaprojects systematically and self-servingly misinform parliaments, the public and
the media in order to get projects approved and built. It shows, in unusual depth, how
the formula for approval is an unhealthy cocktail of underestimated costs,
overestimated revenues, undervalued environmental impacts and overvalued economic
development effects. This results in projects that are extremely risky, but where the risk
is concealed from MPs, taxpayers and investors. The authors not only explore the
problems but also suggest practical solutions drawing on theory, experience and hard,
scientific evidence from the several hundred projects in twenty nations and five
continents that illustrate the book. Accessibly written, it will be the standard reference
for students, scholars, planners, economists, auditors, politicians and interested citizens
for many years to come.
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This cutting-edge financial casebook is divided into four modules: Structuring Projects,
Valuing Projects, Managing Project Risk, and Financing Projects. The cases have been
carefully selected to reflect actual use of project finance over the past five years in
terms of geographic location (the cases come from 15 different countries) and industrial
sectors. * Benjamin Esty, of the Harvard Business School, is one of the leading
scholars in project finance. * Project finance is becoming the financing mechanism of
choice for many private firms. * Cases require the reader to integrate knowledge from
multiple disciplines when making a single managerial decision. This integration of
functional areas such as strategy, operations, ethics, and human resource
management encourages the reader to adopt a more integrative perspective and
understanding of the interconnectedness of managerial decision-making.
Provides a comprehensive picture of issues dealing with different sources of
entrepreneurial finance and different issues with financing entrepreneurs. The
Handbook comprises contributions from 48 authors based in 12 different countries.
Comprehensive coverage of all major structured finance transactions Structured
Finance is a comprehensive introduction to non-recourse financing techniques and
asset-based lending. It provides a detailed overview of leveraged buyouts, project
finance, asset finance and securitisation. Through thirteen case studies and more than
500 examples of companies, the book offers an in-depth analysis of the topic. It also
provides a historical perspective of these structures, revealing how and why they were
initially created. Instruments within each type of transaction are examined in detail,
including Credit Default Swaps and Credit Linked Notes. A presentation of the Basel
Accords offers the necessary background to understand the regulatory context in which
these financings operate. With this book, readers will be able to: Delve into the main
structured finance techniques to understand their components, mechanisms and how
they compare Understand how structured finance came to be, and why it continues to
be successful in the modern markets Learn the characteristics of financial instruments
found in various structured transactions Explore the global context of structured
finance, including the regulatory framework under which it operates Structured Finance
provides foundational knowledge and global perspective to facilitate a comprehensive
understanding of this critical aspect of modern finance. It is a must-read for
undergraduate and MBA students and finance professionals alike.
This book presents comprehensive coverage of project finance in Europe and North
America. The Second Edition features two new case studies, all new pedagogical
supplements including end-of-chapter questions and answers, and insights into the
recent market downturn. The author provides a complete description of the ways a
project finance deal can be organized - from industrial, legal, and financial standpoints and the alternatives available for funding it. After reviewing recent advances in project
finance theory, he provides illustrations and case studies. At key points Gatti brings in
other project finance experts who share their specialized knowledge on the legal issues
and the role of advisors in project finance deals. Forword by William Megginson,
Professor and Rainbolt Chair in Finance, Price College of Business, The University of
Oklahoma Comprehensive coverage of theory and practice of project finance as it is
practiced today in Europe and North America Website contains interactive
spreadsheets so that readers can input data and run and compare various scenarios,
including up to the minute treatment of the cutting-edge areas of PPPs and the new
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problems raised by Basel II related to credit risk measurement
This 2007 third edition continues to be a comprehensive and authoritative guide to the
business, practice, law, and practical use of project finance. It covers the complete
project finance structure, from conception to negotiation to debt closing, and from
project difficulties to successful restructuring. The book continues to be accessible to
those with little experience in project finance, while maintaining the insight and detail of
previous editions that has made it a valuable reference for the experienced lawyer,
manager, banker, contractor, and government official. This edition focuses on a realworld, practical approach to project finance, without the overuse of case studies and
economic theory. Yet the contract forms, detailed glossary, index, and project finance
bibliography make it a complete text.
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