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The economics background investors need to interpret global economic news distilled to the
essential elements: A tool of choice for investment decision-makers. Written by a distinguished
academics and practitioners selected and guided by CFA Institute, the world’s largest
association of finance professionals, Economics for Investment Decision Makers is unique in
presenting microeconomics and macroeconomics with relevance to investors and investment
analysts constantly in mind. The selection of fundamental topics is comprehensive, while
coverage of topics such as international trade, foreign exchange markets, and currency
exchange rate forecasting reflects global perspectives of pressing investor importance.
Concise, plain-English introduction useful to investors and investment analysts Relevant to
security analysis, industry analysis, country analysis, portfolio management, and capital market
strategy Understand economic news and what it means All concepts defined and simply
explained, no prior background in economics assumed Abundant examples and illustrations
Global markets perspective
Snowdon and Vane s book is extremely welcome. Indeed the authors examine, compare, and
evaluate the evolution of the major rival stories comprising contemporary macroeconomic
thought, but they also trace the development and interaction of key events and ideas as they
occurred in the last century. Interviews with leading economists, one or two at the end of each
chapter, also greatly help to shed light on this complexity. . . In sum, this is book which is very
difficult to put down. Alessio Moneta, Journal of the History of Economic Thought It is not
difficult to understand why this volume commands high praise from macroeconomic theorists,
practitioners and teachers. It contains many interesting features that make it an excellent
companion for both students and teachers of tertiary level macroeconomics. . . The authors
present the material in a way that conveys to readers that macroeconomics is a living science ,
continually developing and still open to debate, controversy and competing policy
prescriptions. In this respect it is a book that ought to be required reading for all teachers of the
subject. It is also a valuable source of background reading for professional economists
involved with economic policy making. Economic Outlook and Business Review . . . a
wonderful history of macroeconomic thought from Keynes to the present, with an outstanding
bibliography. It should be useful to undergraduates and graduate students as well as
professional economists. Highly recommended. Steven Pressman, Choice Brian Snowdon and
Howard Vane are well-known for their astute understanding of the main macroeconomic
schools of thought and their skilled use of interviews with major figures. Here, they deploy a
depth of scholarship in explaining the different schools and their key points of departure from
one another. This book will be particularly useful to students looking for a clear, non-technical
explanation of the main approaches to macroeconomics. Patrick Minford, Cardiff University,
UK There are two steps to learning macroeconomics. First, to see it as it is today. Second, to
understand how it got there: to understand the right and the wrong turns, the hypotheses that
proved false, the insights that proved true, and the interaction of events and ideas. Only then,
does one truly understand macroeconomics. This book is about step two. It does a marvellous
job of it. The presentation is transparent, the interviews fascinating. You will enjoy, and you will
learn. Olivier Blanchard, Massachusetts Institute of Technology, US In 40 years of teaching
macroeconomics, there has been just one textbook that I have assigned year after year after
year, namely, A Modern Guide to Macroeconomics by Snowdon, Vane and Wynarczyk. That
altogether admirable book made clear to students what were, and are, the main intellectual
issues in macroeconomics and did so with just enough formal modeling to avoid distortion by
over-simplification. That book is now ten years old and the debate in macro has moved on. So
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there is good reason to welcome Snowdon and Vane back with this superb updated version.
Axel Leijonhufvud, University of Trento, Italy This outstanding book avoids the narrow scope of
most textbooks and provides an excellent guide to an unusually broad range of ideas. Thomas
Mayer, University of California, Davis, US More than a decade after the publication of the
critically acclaimed A Modern Guide to Macroeconomics, Brian Snowdon and Howard Vane
have produced a worthy successor in the form of Modern Macroeconomics. Thoroughly
extended, revised and updated, it will become the indispensable text for students and teachers
of macroeconomics in the new millennium. The authors skilfully trace the origins, development
and current state of modern macroeconomics from an historical perspective. They do so by
thoroughly appraising the central tenets underlying the main competing schools of
macroeconomic thought as well as their diverse policy imp
Mankiw’s Macroeconomics has been the number one book for the intermediate macro course
since the publication of the first edition. It maintains that bestselling status by continually
bringing the leading edge of macroeconomics theory, research, and policy to the classroom,
explaining complex concepts with exceptional clarity. This new edition is no exception, with
Greg Mankiw adding emerging macro topics and frontline empirical research studies, while
improving the book's already exemplary focus on teaching students to apply the analytical tools
of macroeconomics to current events and policies. See what's in the LaunchPad
Principles of Macroeconomics 8th edition boils economics down to its essentials, by
considering what is truly important for students to learn in their first course in economics. In
keeping with the authors’ philosophy of showing students the power of economic tools and the
importance of economic ideas, this edition pays careful attention to regional and global policies
and economic issues – including the impacts of the contemporary macroeconomic issues,
inflation, unemployment, interest rates, and monetary and fiscal policy. The resource
emphasises the material that students should and do find interesting about the study of the
economy, resulting in a focus on applications and policy, and less on formal economic theory.
Principles of Macroeconomics, 8th edition encourages students to make their own judgements
by presenting both sides of the debate on five controversial issues facing policy makers: the
proper degree of policy activism in response to the business cycle, the choice between rules
and discretion in the conduct of monetary policy, the desirability of reaching zero inflation, the
importance of balancing the government’s budget, and the need for tax reform to encourage
saving. Premium online teaching and learning tools are available on the MindTap platform.
Learn more about the online tools cengage.com.au/mindtap
The General Theory of Employment, Interest, and MoneyGENERAL PRESS
This unique up-to-date volume not only provides state-of-the-art discussions of the most recent
developments in modern macroeconomics but also includes a series of interviews with leading
economists that shed new light on the major intellectual and policy issues of the 1990s. The
book is at once an invaluable text and a superb overview that will be welcomed by teachers
and students alike. The authors provide a comprehensive introduction to the central tenets
underlying and policy implications of the various schools of thought in macroeconomics.
Beginning with the contribution of Keynes, and the debates surrounding the publication of The
General Theory, they then review the main issues relating to the development of the
Neoclassical Synthesis and Orthodox Keynesianism, the Monetarist Counter-Revolution, the
New Classical Critique, Real Business Cycle Theory, the New Keynesian Resurgence, and
finally, the contributions of the post Keynesian and Austrian research traditions. A major
feature of the Guide is conversations with the following leading economists: Stanley Fischer,
Robert Skidelsky, James Tobin, Milton Friedman, David Laidler, Robert Lucas, Jr., Patrick
Minford, Robert Barro, Charles Plosser, Gregory Mankiw, Edmund Phelps, Roger Garrison and
Victoria Chick. These interviews shed new light on the intellectual fervour that has coloured the
development of modern macroeconomic theory and policy. A Modern Guide to
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Macroeconomicsprovides an invaluable guide to the theoretical debates that are at the centre
of the controversy over economic policymaking in the 1990s and beyond.
The number one textbook for intermediate macroeconomics courses since its first edition, this
title is known for conveying the cutting edge in macroeconomics theory, research, and policy to
the classroom, explaining complex concepts with exceptional clarity. This new edition is no
exception, with Greg Mankiw streamlining his hallmark approach and adding powerful new
digital learning options while improving the book's already exemplary focus on teaching
students to apply the analytical tools of macroeconomics to current events and policies. This
comprehensive text is the ideal accompaniment to undergraduate courses in Macroeconomics.
The new edition of this bestselling textbook covers Macroeconomics today, balancing short-run
and long-run issues in a way that emphasises the relevance of Keynesian and classical ideas
to current practice. Featuring the latest data and extensive coverage of the current financial
crisis, it is the ideal textbook for uncertain economic times. Additional Supplementary products
are also available: Macroeconomics Study Guide ISBN: 9781429233729 Macroeconomics
Instructor's Resource Manual ISBN: 9781429239363 Macroeconomics Instructor's Solution
Manual ISBN: 9781429239424 Macroeconomics Computerized Test Bank (CD ROM) ISBN:
9781429239349 Macroeconomics Printed Test Bank ISBN: 9781429239356 Macroeconomics
WebCT ISBN: 9781429239370
The substantially revised fourth edition of a widely used text, offering both an introduction to
recursive methods and advanced material, mixing tools and sample applications. Recursive
methods provide powerful ways to pose and solve problems in dynamic macroeconomics.
Recursive Macroeconomic Theory offers both an introduction to recursive methods and more
advanced material. Only practice in solving diverse problems fully conveys the advantages of
the recursive approach, so the book provides many applications. This fourth edition features
two new chapters and substantial revisions to other chapters that demonstrate the power of
recursive methods. One new chapter applies the recursive approach to Ramsey taxation and
sharply characterizes the time inconsistency of optimal policies. These insights are used in
other chapters to simplify recursive formulations of Ramsey plans and credible government
policies. The second new chapter explores the mechanics of matching models and identifies a
common channel through which productivity shocks are magnified across a variety of matching
models. Other chapters have been extended and refined. For example, there is new material
on heterogeneous beliefs in both complete and incomplete markets models; and there is a
deeper account of forces that shape aggregate labor supply elasticities in lifecycle models. The
book is suitable for first- and second-year graduate courses in macroeconomics. Most chapters
conclude with exercises; many exercises and examples use Matlab or Python computer
programming languages.
This guide offers various ways for students to learn the material in the new edition and assess
their understanding
For some twenty-five years after the end of the Second World War, the IS-LM model
dominated macroeconomics. Inspired by the work of John Maynard Keynes, this model
demonstrates the relationship among savings, income, investments, and interest rates,
showing the point at which the interaction of these elements produces "equilibrium" in an
economy. With the advent of the new classical macroeconomics in the early 1970s, the
dominance of the IS-LM model was effectively challenged. While no longer central to the
graduate training of most macroeconomists or to cutting-edge macroeconomic research, the ISLM model continues to be a mainstay of undergraduate textbooks, to find wide use in applied
macroeconomics, and to lie at the conceptual core of most government and commercial
macroeconometric models. This volume, the annual supplement to History of Political
Economy, explores the rise, the fall, and the persistence of the IS-LM model. In addition to
presenting papers from the History of Political Economy conference held at Duke University in
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April 2003, the volume includes the text of an address delivered at the conference by Nobel
laureate Robert E. Lucas Jr., one of the central players in the intellectual movement that
dethroned the IS-LM model. Contributors. Roger E. Backhouse, Mauro Boianovsky, Michael
Bordo, David Colander, William Darity Jr., Michel De Vroey, Robert W. Dimand, Kevin D.
Hoover, David Laidler, Robert E. Lucas Jr., Edward Nelson, Goulven Rubin, Anna Schwartz,
Scott Sumner, Warren Young
Undoubtedly, what happens to the economy affects the lives of the citizens of a country, and
often the lives of people in other countries around the globe. In addition to natural disasters two
things affect the economy more than anything else: monetary and fiscal policies. Fiscal policy
and monetary policy represent forms of government intervention to influence market
performance. Fiscal policy relates to government spending and revenue collection; monetary
policy relates to the supply of money, which is controlled by factors such as reserve
requirements and interest rates. If there were a universally accepted set of rules that prescribe
appropriate actions to bring and sustain prosperity to the economy the study of economics
would have been a positive science, as opposed to a collection of normative beliefs. The study
of these policies is normative in nature because fiscal and monetary policies do not necessarily
impact everyone equally or in the same way. In other words not everybody loses or gains
equally as the result of fiscal and monetary policies. Nevertheless, there are non-normative
economic theories that explain the expected outcome of specific fiscal or monetary policies.
The economists that advocate for fiscal or monetary policies generally agree on the economic
consequences produced by each policy when implemented. What differentiates the
economists is the degree to which they believe in the effectiveness of the policy, their ability to
know the extent of the need that it is intended to address, the proper amount of intervention
required in order to effect the desired correction, and the length of the time it would take to see
the consequence of the policy. This book covers fiscal policy. It is part of a projected two
volume set covering fiscal and monetary policies. The two volumes will be written to be
complimentary to but independent of each other.
The General Theory of Employment, Interest, and Money, written by legendary author John
Maynard Keynes is widely considered to be one of the top 100 greatest books of all time. This
masterpiece was published right after the Great Depression. It sought to bring about a
revolution, commonly referred to as the ‘Keynesian Revolution’, in the way economists
thought—especially challenging the proposition that a market economy tends naturally to
restore itself to full employment on its own. Regarded widely as the cornerstone of Keynesian
thought, this book challenged the established classical economics and introduced new
concepts. ‘The General Theory of Employment, Interest, and Money’ transformed economics
and changed the face of modern macroeconomics. Keynes’ argument is based on the idea
that the level of employment is not determined by the price of labour, but by the spending of
money. It gave way to an entirely new approach where employment, inflation and the market
economy are concerned.
Bachelor Thesis from the year 2010 in the subject Business economics - Business
Management, Corporate Governance, grade: 1,0, European Business School - International
University Schloß Reichartshausen Oestrich-Winkel, language: English, abstract: Ever since
the equity premium puzzle (EEP) was published by Mehra and Prescott (1985), it has become
one of the most investigated problems in economics (Mehra, 2003, p. 54). The EEP describes
the fact that we cannot link historic stock returns with the volatility of consumption growth (in a
sense to be made precise below). Mehra and Prescott call this a puzzle as their consumptionbased asset pricing model can not plausibly explain the S&P 500’s annual risk premium of
6.2% over relatively risk-free governmental treasury bills between 1889 and 1978. This model
reproduces an equity premium of 6.2% solely by adapting unreasonable estimates of agents’
risk aversion (Mehra & Prescott, 1985, pp. 155-156). In this way, the model also predicts an
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extreme size of the risk-free rate (Cochrane, 2000, p. 416). Thus, the equity premium is not
able to be explained exclusively by the risk of stock price fluctuations. (...) This thesis will
examine the EPP from a behavioral perspective. The major research question to be pursued is
this: How do behavioral approaches explain the equity premium puzzle? In order to answer this
question, a variety of subtasks must be addressed. This includes the investigation of the initial
model of Mehra and Prescott (1985) as well as its underlying assumptions. That is, in
particular, needed because several well-established classical assumptions must be dropped to
set up descriptive behavioral models. In addition, implications from psychology and behavioral
economics must be introduced to answer the overall question of this thesis. Hence, the thesis
will focus on the notions of loss aversion, narrow framing, and regret theory in an effort to
explain the EPP. (...) The remainder of this thesis is organized as follows: Chapter 2
investigates the EPP and its predictions. This chapter considers potential failures of the model,
especially the violations of expected utility theory which may lead to the puzzling results.
Chapter 3 focuses on the behavioral concepts of prospect theory and mental accounting.
Based on those concepts, chapter 4 deals with myopic loss aversion in an effort to explain the
EPP. Chapter 5 discusses regret theory as another behavioral concept. This chapter also
proposes an explanation of the EPP from a regret perspective. Chapter 6 concludes and
discusses potential directions for future research.
Fill-in questions; multiple-choice questions; exercises guide; problems; questions to think
about; data questions.
This book looks at the distribution of income and wealth and the effects that this has on the
macroeconomy, and vice versa. Is a more equal distribution of income beneficial or harmful for
macroeconomic growth, and how does the distribution of wealth evolve in a market economy?
Taking stock of results and methods developed in the context of the 1990s revival of growth
theory, the authors focus on capital accumulation and long-run growth. They show how
rigorous, optimization-based technical tools can be applied, beyond the representative-agent
framework of analysis, to account for realistic market imperfections and for political-economic
interactions. The treatment is thorough, yet accessible to students and nonspecialist
economists, and it offers specialist readers a wide-ranging and innovative treatment of an
increasingly important research field. The book follows a single analytical thread through a
series of different growth models, allowing readers to appreciate their structure and crucial
assumptions. This is particularly useful at a time when the literature on income distribution and
growth has developed quickly and in several different directions, becoming difficult to overview.

Microeconomics in Context lays out the principles of microeconomics in a manner that
is thorough, up to date, and relevant to students. Like its counterpart, Macroeconomics
in Context, the book is uniquely attuned to economic realities. The "in Context" books
offer affordability, accessible presentation, and engaging coverage of current policy
issues from economic inequality and global climate change to taxes. Key features
include: --Clear explanation of basic concepts and analytical tools, with advanced
models presented in optional chapter appendices; --Presentation of policy issues in
historical, institutional, social, political, and ethical context--an approach that fosters
critical evaluation of the standard microeconomic models, such as welfare analysis,
labor markets, and market competition; --A powerful graphical presentation of various
measures of well-being in the United States, from income inequality and educational
attainment to home prices; --Broad definition of well-being using both traditional
economic metrics and factors such as environmental quality, health, equity, and political
inclusion; --New chapters on the economics of the environment, taxes and tax policy,
common property and public goods, and welfare analysis; --Expanded coverage of highinterest topics such as behavioral economics, labor markets, and healthcare; --Full
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complement of instructor and student support materials online, including test banks and
grading through Canvas.
The guide offers various ways for students to learn the material in the text and assess
their understanding.
Watch this video interview with Greg Mankiw and Larry Ball discussing the future of the
intermediate macroeconomics course and their new text. Check out preview content for
Macroeconomics and the Financial System here. The financial crisis and subsequent
economic downturn of 2008 and 2009 was a dramatic reminder of what economists
have long understood: developments in the overall economy and developments in the
financial system are inextricably intertwined. Derived and updated from two widely
acclaimed textbooks (Greg Mankiw’s Macroeconomics, Seventh Edition and Larry
Ball’s Money, Banking, and the Financial System), this groundbreaking text is the first
and only intermediate macroeconomics text that provides substantial coverage of the
financial system.
Principles of Microeconomics 2e covers the scope and sequence of most introductory
microeconomics courses. The text includes many current examples, which are handled
in a politically equitable way. The outcome is a balanced approach to the theory and
application of economics concepts. The second edition has been thoroughly revised to
increase clarity, update data and current event impacts, and incorporate the feedback
from many reviewers and adopters. The text and images in this book are grayscale.
The first (previous) edition of Principles of Microeconomics via OpenStax is available
via ISBN 9781680920093.
‘Ricardo’s Gauntlet’ advances a critique of the mainstream economic case for
international free trade. While the core of the case for free trade is David Ricardo’s
principle of comparative advantage, the book argues that this case relies on a cluster of
interconnected and mutually enforcing ‘economic fictions’ – economic theories or
doctrines that pretend to be fact but which upon examination turn out to be mirages.
Exposing the layers of fiction nested in the subfields of mainstream economics empties
comparative advantage of its persuasiveness, bringing down the case for free trade.
Computable Foundations for Economics is a unified collection of essays, some of which
are published here for the first time and all of which have been updated for this book,
on an approach to economic theory from the point of view of algorithmic mathematics.
By algorithmic mathematics the author means computability theory and constructive
mathematics. This is in contrast to orthodox mathematical economics and game theory,
which are formalised with the mathematics of real analysis, underpinned by what is
called the ZFC formalism, i.e., set theory with the axiom of choice. This reliance on
ordinary real analysis and the ZFC system makes economic theory in its current
mathematical mode completely non-algorithmic, which means it is numerically
meaningless. The book provides a systematic attempt to dissect and expose the nonalgorithmic content of orthodox mathematical economics and game theory and
suggests a reformalization on the basis of a strictly rigorous algorithmic mathematics.
This removes the current schizophrenia in mathematical economics and game theory,
where theory is entirely divorced from algorithmic applicability – for experimental and
computational exercises. The chapters demonstrate the uncomputability and nonconstructivity of core areas of general equilibrium theory, game theory and recursive
macroeconomics. The book also provides a fresh look at the kind of behavioural
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economics that lies behind Herbert Simon’s work, and resurrects a role for the noble
classical traditions of induction and verification, viewed and formalised, now,
algorithmically. It will therefore be of particular interest to postgraduate students and
researchers in algorithmic economics, game theory and classical behavioural
economics.
In this fourth edition of his textbook E. Wayne Nafziger analyzes the economic
development of Asia, Africa, Latin America, and East-Central Europe. This
comprehensive and clearly written text explains the growth in real income per person
and income disparities within and between developing countries. The author explains
the reasons for the fast growth of Pacific Rim countries, Brazil, Poland, and (recently)
India, and the increasing economic misery and degradation of large parts of subSaharan Africa. The book also examines China and other post-socialist economies as
low- and middle-income countries, without, however, overshadowing the primary
emphasis on the third world. The text is replete with real-world examples. The
exposition emphasizes the themes of poverty, inequality, unemployment, the
environment, and deficiencies of people in less developed countries. The guide to the
readings, through bibliography, and websites with links to development resources
makes the book useful for students writing research papers.
Belman and Wolfson perform a meta-analysis on scores of published studies on the
effects of the minimum wage to determine its impacts on employment, wages, poverty,
and more.
This book comprises the text of the first series of Ryde lectures, established by Lund
University in Sweden. It offers a broad survey of various macroeconomic topics which
feature prominently in research as well as theoretical and policy debate. An
authoritative, comprehensive summary and original critique of modern macroeconomic
approaches, the book reviews one school of economic thought in each chapter:
Keynesian; monetarist; New Classical school; New Keynesian school; supply side
macroeconomics; "non-monetary" models of macroeconomics; and real business cycle
theory and the "structuralist school."
Master key principles of macroeconomics with the help of today's popular economics
series that's trusted world-wide. Mankiw’s BRIEF PRINCIPLES OF
MACROECONOMICS, 9E uses a concise, inviting presentation that emphasizes only
the material that helps you better understand the world and economy in which you live.
You learn to become a more astute participant in today's economy with a strong
understanding of both the potential and limits of economic policy. This version has
fewer introductory chapters than the regular Macro version for a more concise
treatment. The latest relevant examples bring crucial macroeconomic principles to life.
Acclaimed author Gregory Mankiw explains, I tried to put myself in the position of
someone seeing economics for the first time. My goal is to emphasize the material that
learners should and do find interesting about the study of the economy. Real scenarios,
useful economic facts, and clear explanations demonstrate how today's most important
macroeconomic concepts play a role in the decisions you make every day. Important
Notice: Media content referenced within the product description or the product text may
not be available in the ebook version.
IS-LM is perhaps the prime example of `cognitive dissonance' in economics, and is
problematic to many economists. On the one hand, the IS-LM model is still taught by
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many academic economists or they use it to derive the AD-AS approach. On the other
hand, the same economists realize the limitations of the basic IS-LM model and would
not now use it for policy analysis, as they did in the past. The distinction between
pedagogical and analytical efficacy is made by all the authors in this volume regarding
the IS-LM model. Indeed, even those who would reject using the model for modern
policy analysis still see the basic model as useful for teaching purposes. Moreover, in
an augmented form, some of the authors in this volume would even see fit to use IS-LM
for modern policy analysis. As will be seen, therefore, the IS-LM model is `not yet
dead'. Rather, the model's `plasticity' has enabled it to undergo a metamorphosis into
augmented form, enabling its continuing utilization in economics accordingly.
A Macroeconomics Reader brings together a collection of key readings in modern
macroeconomics. Each article has been carefully chosen to provide the reader with
accessible, non-technical, and reflective papers which critically assess important areas
and current controversies within modern macroeconomics. The book is divided into six
parts, each with a separate introduction highlighting the relevance of the ensuing
articles. The areas covered include: Keynes's General Theory, Keynesian economics
and the Keynesian revolution; monetarism; rational expectations and new classical
macroeconomics; real business cycle approaches: New Keynesian economics:
economic growth. This book will be an essential guide for students and lecturers in the
field of macroeconomics as well as those interested in the history of economic thought.
Macroeconomics in Context lays out the principles of macroeconomics in a manner that
is thorough, up to date, and relevant to students. Like its counterpart, Microeconomics
in Context, the book is attuned to economic realities--and it has a bargain price. The in
Context books offer affordability, engaging treatment of high-interest topics from
sustainability to financial crisis and rising inequality, and clear, straightforward
presentation of economic theory. Policy issues are presented in context--historical,
institutional, social, political, and ethical--and always with reference to human wellbeing.
This book retraces the history of macroeconomics from Keynes's General Theory to the
present. Central to it is the contrast between a Keynesian era and a Lucasian - or
dynamic stochastic general equilibrium (DSGE) - era, each ruled by distinct
methodological standards. In the Keynesian era, the book studies the following
theories: Keynesian macroeconomics, monetarism, disequilibrium macro (Patinkin,
Leijongufvud, and Clower) non-Walrasian equilibrium models, and first-generation new
Keynesian models. Three stages are identified in the DSGE era: new classical macro
(Lucas), RBC modelling, and second-generation new Keynesian modeling. The book
also examines a few selected works aimed at presenting alternatives to Lucasian
macro. While not eschewing analytical content, Michel De Vroey focuses on
substantive assessments, and the models studied are presented in a pedagogical and
vivid yet critical way.
The classic introduction to the New Keynesian economic model This revised second
edition of Monetary Policy, Inflation, and the Business Cycle provides a rigorous
graduate-level introduction to the New Keynesian framework and its applications to
monetary policy. The New Keynesian framework is the workhorse for the analysis of
monetary policy and its implications for inflation, economic fluctuations, and welfare. A
backbone of the new generation of medium-scale models under development at major
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central banks and international policy institutions, the framework provides the
theoretical underpinnings for the price stability–oriented strategies adopted by most
central banks in the industrialized world. Using a canonical version of the New
Keynesian model as a reference, Jordi Galí explores various issues pertaining to
monetary policy's design, including optimal monetary policy and the desirability of
simple policy rules. He analyzes several extensions of the baseline model, allowing for
cost-push shocks, nominal wage rigidities, and open economy factors. In each case,
the effects on monetary policy are addressed, with emphasis on the desirability of
inflation-targeting policies. New material includes the zero lower bound on nominal
interest rates and an analysis of unemployment’s significance for monetary policy. The
most up-to-date introduction to the New Keynesian framework available A single
benchmark model used throughout New materials and exercises included An ideal
resource for graduate students, researchers, and market analysts
Mankiw's masterful text covers the field as accessibly and concisely as possible, in a
way that emphasizes the relevance of macroeconomics's classical roots and its current
practice. Featuring the latest data, new case studies focused on recent events, and a
number of significant content updates, the Fourth Edition takes the Mankiw legacy even
further. It offers the clearest, most up-to-date, most accessible course in
macroeconomics in the most concise presentation possible.
This textbook provides a concise introduction to micro- and macroeconomics and
demonstrates how economic tools and approaches can be used to analyze
environmental issues. Written in an accessible style without compromising depth of the
analysis, central issues in the public policy debate on environmental problems and
environmental policy are discussed and analyzed from an economics perspective. The
book is meant as an introductory (and in some parts intermediate) text for
undergraduate students in environmental sciences without a background in economics.
It also serves as a companion for economists interested in a presentation of the micro
and macro foundations of environmental economics, in a nutshell. The second edition
has been revised, updated and extended in may ways, for instance by adding a
microeconomic section on environmental technical change, a discussion of the
significance of technical change for a sustainable development and a considerably
extended macroeconomic section on economic growth.
Brings together leading researchers from the USA and Europe to examine the literature
on the new macroeconomics.
Introduction to Modern Economic Growth is a groundbreaking text from one of today's
leading economists. Daron Acemoglu gives graduate students not only the tools to
analyze growth and related macroeconomic problems, but also the broad perspective
needed to apply those tools to the big-picture questions of growth and divergence. And
he introduces the economic and mathematical foundations of modern growth theory
and macroeconomics in a rigorous but easy to follow manner. After covering the
necessary background on dynamic general equilibrium and dynamic optimization, the
book presents the basic workhorse models of growth and takes students to the frontier
areas of growth theory, including models of human capital, endogenous technological
change, technology transfer, international trade, economic development, and political
economy. The book integrates these theories with data and shows how theoretical
approaches can lead to better perspectives on the fundamental causes of economic
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growth and the wealth of nations. Innovative and authoritative, this book is likely to
shape how economic growth is taught and learned for years to come. Introduces all the
foundations for understanding economic growth and dynamic macroeconomic analysis
Focuses on the big-picture questions of economic growth Provides mathematical
foundations Presents dynamic general equilibrium Covers models such as basic Solow,
neoclassical growth, and overlapping generations, as well as models of endogenous
technology and international linkages Addresses frontier research areas such as
international linkages, international trade, political economy, and economic
development and structural change An accompanying Student Solutions Manual
containing the answers to selected exercises is available (978-0-691-14163-3/$24.95).
See: http://press.princeton.edu/titles/8970.html. For Professors only: To access a
complete solutions manual online, email us at: acemoglusolutions@press.princeton.edu
John Maynard Keynes failed to correctly interpret classic economic concepts, and
dismissed the classical explanations and conclusions as being irrelevant to the world in
which we live. The trauma of the Great Depression and Keynes's changed definition of
economic concepts, aided by Eugen Böhm-Bawerk, have made it difficult for modern
economists to fully appreciate the classical insights. This outstanding book clarifies the
classical explanations to resolve the continuing theoretical and policy disputes. Key
chapters include: On the Definition of Money Keynes's Misinterpretation of the Classical
Theory of Interest The Classical Theory of Growth and Keynes's Paradox of Thrift The
Mythology of the Keynesian Multiplier This unique book demonstrates that it is
Keynes's understanding of some fundamental classical economic concepts which is at
fault, and extends its analysis to other modern contributions in macroeconomics.
The economics profession has become a favourite punching bag in the aftermath of the
global financial crisis. Economists are widely reviled and their influence derided by the
general public. Yet their services have never been in greater demand. To unravel the
paradox, we need to understand both the strengths and weaknesses of economics.
This book offers both a defence and critique of economics. Economists' way of thinking
about social phenomena has greatadvantages. But the flexible, contextual nature of
economics is also its Achilles' heel in the hands of clumsy practitioners.
Studies of the relation between information technology and economic growthtrends.
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