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Documenting Assumptions In Interest Rate Risk
Models
This paper discusses key findings of the Detailed Assessment of Observance of the Basel
Core Principles for Effective Banking Supervision (BCP) on the United States. The U.S. federal
banking agencies have improved considerably in effectiveness. These improvements are
reflected in the high degree of compliance with BCP in this current assessment. Shortcomings
have been observed, particularly in the treatment of concentration risk and large exposures,
but they do not raise concerns overall about the authorities’ ability to undertake effective
supervision. These shortcomings should, however, be addressed if the United States is to
achieve the standards of supervisory effectiveness expected of one of the most systemically
important financial systems in the world.
In recent years, the IMF has released a growing number of reports and other documents
covering economic and financial developments and trends in member countries. Each report,
prepared by a staff team after discussions with government officials, is published at the option
of the member country.
"TRB's National Cooperative Highway Research Program (NCHRP) Report 722: Assessing
Highway Tolling and Pricing Options and Impacts provides state departments of transportation
(DOTs) and other transportation agencies with a decision-making framework and analytical
tools that describe likely impacts on revenue generation and system performance resulting
from instituting or modifying user-based fees or tolling on segments of their highway system.
Volume 2: Travel Demand Forecasting Tools provides an in-depth examination of the various
analytical tools for direct or adapted use that are available to help develop the forecasts of
potential revenue, transportation demand, and congestion and system performance based on
tolling or pricing changes. Volume 1: Decision-Making Framework includes information on a
decision-making framework that may be applied to a variety of scenarios in order to
understand the potential impacts of tolling and pricing on the performance of the transportation
system, and on the potential to generate revenue to pay for system
improvements"--Publication information.
Analyzing Banking Risk: A Framework for Assessing Corporate Governance and Risk
Management provides a comprehensive overview of topics focusing on assessment, analysis,
and management of financial risks in banking. The publication emphasizes risk management
principles and stresses that key players in the corporate governance process are accountable
for managing the different dimensions of financial and other risks. This fourth edition remains
faithful to the objectives of the original publication. It covers new business aspects affecting
banking risks, such as mobile banking and regulatory changes over the past
decade—specifically those related to Basel III capital adequacy concepts—as well as new
operational risk management topics such as cybercrime, money laundering, and outsourcing.
This publication will be of interest to a wide body of users of bank financial data. The target
audience includes the persons responsible for the analysis of banks and for the senior
management or organizations directing their efforts. Because the publication provides an
overview of the spectrum of corporate governance and risk management, it is not aimed at
technical specialists of any particular risk management area. *** Hennie van Greuning was
formerly a Senior Adviser in the World Bank’s Treasury Unit and previously worked as a
sector manager for financial sector operations in the World Bank. He has been a partner in a
major international accounting firm and a controller and head of bank supervision in a central
bank. Since retiring from the World Bank, he has chaired audit, ethics, and risk committees in
various banks and has been a member of operational risk and asset-liability management
committees. Sonja Brajovic Bratanovic was a Lead Financial Sector Specialist at the World
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Bank, after a career as a senior official in a central bank. With extensive experience in banking
sector reforms and financial risk analysis, she led World Bank programs for financial sector
reforms, as well as development projects. Since her retirement, she has continued as a senior
consultant for World Bank development projects in the financial sector, as well as an advisor
for other development institutions.
Critical insights for savvy financial analysts Financial Planning & Analysis and Performance
Management is the essential desk reference for CFOs, FP&A professionals, investment
banking professionals, and equity research analysts. With thought-provoking discussion and
refreshing perspective, this book provides insightful reference for critical areas that directly
impact an organization’s effectiveness. From budgeting and forecasting, analysis, and
performance management, to financial communication, metrics, and benchmarking, these
insights delve into the cornerstones of business and value drivers. Dashboards, graphs, and
other visual aids illustrate complex concepts and provide reference at a glance, while the
author’s experience as a CFO, educator, and general manager leads to comprehensive and
practical analytical techniques for real world application. Financial analysts are under constant
pressure to perform at higher and higher levels within the realm of this consistently challenging
function. Though areas ripe for improvement abound, true resources are scarce—until now.
This book provides real-world guidance for analysts ready to: Assess performance of FP&A
function and develop improvement program Improve planning and forecasting with new and
provocative thinking Step up your game with leading edge analytical tools and practical
solutions Plan, analyze and improve critical business and value drivers Build analytical
capability and effective presentation of financial information Effectively evaluate capital
investments in uncertain times The most effective analysts are those who are constantly
striving for improvement, always seeking new solutions, and forever in pursuit of enlightening
resources with real, useful information. Packed with examples, practical solutions, models, and
novel approaches, Financial Planning & Analysis and Performance Management is an
invaluable addition to the analyst’s professional library. Access to a website with many of the
tools introduced are included with the purchase of the book.
A practical primer to the modern banking operation Introduction to Banking, Second
Edition is a comprehensive and jargon-free guide to the banking operation. Written at
the foundational level, this book provides a broad overview of banking to give you an all-
around understanding that allows you to put your specialty work into context within the
larger picture of your organization. With a specific focus on risk components, this
second edition covers all key elements with new chapters on reputational risk, credit
risk, stress testing and customer service, including an updated chapter on
sustainability. Practical material includes important topics such as the yield curve,
trading and hedging, asset liability management, loan origination, product marketing,
reputational risk and regulatory capital. This book gives you the context you need to
understand how modern banks are run, and the key points operation at all levels. Learn
the critical elements of a well-structured banking operation Examine the risk
components inherent in banking Understand operational topics including sustainability
and stress testing Explore service-end areas including product marketing and customer
service Banks continue to be the heart of the modern economy, despite the global
financial crisis —they have however become more complex. Multiple layers and a myriad
of functions contribute to the running of today's banks, and it's critical for new and
aspiring bankers to understand the full breadth of the operation and where their work
fits in. Introduction to Banking, Second Edition provides an accessible yet complete
primer, with emphasis on the areas that have become central to sustainable banking
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operation.
Actionable tools, processes and metrics for successfully managing innovation projects
Conventional project management methods are oftentimes insufficient for managing
innovation projects. Innovation is lost under the pre-determined scope and forecasted
environments of traditional project management. There is tremendous pressure on
organizations to innovate, and the project managers responsible for managing these
innovation projects do not have the training or tools to do their jobs effectively.
Innovation Project Management provides the tools, insights, and metrics needed to
successfully manage innovation projects—helping readers identify problems in their
organization, conceive elegant solutions, and, when necessary, promote changes to
their organizational culture. There are several kinds of innovation—ranging from
incremental changes to existing products to wholly original processes that emerge from
market-disrupting new technology—that possess different characteristics and often
require different tools. Best-selling author and project management expert Harold
Kerzner integrates innovation, project management, and strategic planning to offer
students and practicing professionals the essential tools and processes to analyze
innovation from all sides. Innovation Project Management deconstructs traditional
project management methods and explains why and how innovation projects should be
managed differently. This invaluable resource: Provides practical advice and actionable
tools for effectively managing innovation projects Offers value-based project
management metrics and guidance on how to establish a metrics management
program Shares exclusive insights from project managers at world-class organizations
such as Airbus, Boeing, Hitachi, IBM, and Siemens on how they manage innovation
projects Explores a variety of types of innovation including co-creation, value-driven,
agile, open versus closed, and more Instructors have access to PowerPoint lecture
slides by chapter through the book’s companion website Innovation Project
Management: Methods, Case Studies, and Tools for Managing Innovation Projects is
an essential text for professional project managers, corporate managers, innovation
team members, as well as students in project management, innovation and
entrepreneurship programs.
Introduces practical approaches for optimizing management and hedging of Interest
Rate Risk in the Banking Book (IRRBB) driven by fast evolving regulatory landscape
and market expectations. Interest rate risk in the banking book (IRRBB) gained its
importance through the regulatory requirements that have been growing and guiding
the banking industry for the last couple of years. The importance of IRRBB is shifting for
banks, away from ‘just’ a regulatory requirement to having an impact on the overall
profitability of a financial institution. Interest Rate Risk in the Banking Book sheds light
on the best practices for managing this importance risk category and provides detailed
analysis of the hedging strategies, practical examples, and case studies based on the
author’s experience. This handbook is rich in practical insights on methodological
approach and contents of ALCO report, IRRBB policy, ICAAP, Risk Appetite Statement
(RAS) and model documentation. It is intended for the Treasury, Risk and Finance
department and is helpful in improving and optimizing their IRRBB framework and
strategy. By the end of this IRRBB journey, the reader will be equipped with all the
necessary tools to build a proactive and compliant framework within a financial
institution. Gain an updated understanding of the evolving regulatory landscape for
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IRRBB Learn to apply maturity gap analysis, sensitivity analysis, and the hedging
strategy in banking contexts • Understand how customer behavior impacts interest rate
risk and how to manage the consequences Examine case studies illustrating key
IRRBB exposures and their implications Written by London market risk expert Beata
Lubinska, Interest Rate Risk in the Banking Book is the authoritative resource on this
evolving topic.
The technology component of the Dept. of Homeland Security's (DHS) Secure Border
Initiative (SBI), referred to as SBInet, is to put observing systems along our nation's
borders and provide Border Patrol command centers with the imagery and related tools
and information needed in deciding whether to deploy agents. SBInet is being acquired
and deployed in incremental blocks of capability, with the first block to cost about $1.3
billion. This report determined the extent to which DHS has: (1) defined the scope of its
proposed SBInet solution; (2) developed a reliable schedule for this solution; (3)
demonstrated the cost-effectiveness of this solution; and (4) acquired the solution using
key management processes. Charts and tables.
THE #1 GUIDE FOR STUDENTS AND PROFESSIONALS, NOW UPDATED FOR THE
LATEST TRENDS AND EMERGING ISSUES Project Management, or the "Project
Management bible" as it's widely known, provides practical guidance on all aspects of
project management. It features a streamlined approach to PM functions without
stinting on detailed coverage of the tools and methods used at all stages of a project.
This 12th Edition has been updated to reflect industry changes and features in-depth
coverage of emerging topics, including global stakeholder management, causes of
failure, agile project management, project governance failure, customer approval
milestones, classifying project metrics, and more. Also, supplementary materials are
available for students, professionals, and instructors. Understand organizational
structures and project management functions Learn how to control costs, manage risk,
and analyze trade-offs Examine different methods used for planning, scheduling, QA,
and more Work effectively with customers and stakeholders from around the globe As
projects increase in scope and complexity, managing them across time zones,
language barriers, and technology platforms requires a systematic approach that
accounts for every detail. All the more reason to keep Project Management, 12th
Edition within arm's reach throughout all stages of the projects you manage.
Actuarial Aspects of Individual Life Insurance and Annuity Contracts provides a comprehensive
overview of the features and financial aspects of traditional, indexed, and variable products
and their related rider benefits. Product development, pricing, financial reporting methods, and
regulatory requirements are addressed for all products, including those with derivative-based
guarantees. This provides an introduction to actuarial techniques and the relationships among
various financial values for the student and provides a comprehensive summary of current
practices on more recent products for the experienced actuary. Spreadsheets are available on
the ACTEX website to demonstrate profit testing alternatives.
The IMF’s Fiscal Transparency Code is the international standard for disclosure of information
about public finances and is the centerpiece of the global architecture on fiscal transparency.
The Fiscal Transparency Handbook (2018) provides detailed guidance on the implementation
of the new Fiscal Transparency Code, which was approved by the IMF Board in 2014. It
explains why each principle of the Code is important and describes current trends in
implementation of the principles, noting relevant international standards as well. Selected
country examples are also provided.
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This Basel Core Principles (BCP) for Effective Banking Supervision Detailed Assessment
Report has been prepared in the context of the Financial Sector Assessment Program for the
People’s Republic of China–Hong Kong Special Administrative Region (HKSAR). The Hong
Kong Monetary Authority (HKMA) supervises a major international financial center which was
affected, though not significantly so, by the financial crisis. The HKMA is maintaining its
commitment to the international regulatory reform agenda and is an early adopter of many
standards. Supervisory practices, standards, and approaches are well integrated, risk based
and of very high quality. There is one area in relation to the overarching legislative framework
and powers which warrants further attention. The HKMA enjoys clear de facto but not de jure
operational independence. There are two important cross border dimensions for Hong Kong as
an international financial center. One is related to HKSAR’s significant position as a host
supervisor. The second is the increasing importance of Mainland China in the current portfolios
and prospects of the locally incorporated institutions, and indeed in the choice of HKSAR as a
platform for overseas institutions to establish relationships with Mainland China.
At the height of the Great Depression a number of leading U.S. economists advanced a
proposal for monetary reform that became known as the Chicago Plan. It envisaged the
separation of the monetary and credit functions of the banking system, by requiring 100%
reserve backing for deposits. Irving Fisher (1936) claimed the following advantages for this
plan: (1) Much better control of a major source of business cycle fluctuations, sudden
increases and contractions of bank credit and of the supply of bank-created money. (2)
Complete elimination of bank runs. (3) Dramatic reduction of the (net) public debt. (4) Dramatic
reduction of private debt, as money creation no longer requires simultaneous debt creation.
We study these claims by embedding a comprehensive and carefully calibrated model of the
banking system in a DSGE model of the U.S. economy. We find support for all four of Fisher's
claims. Furthermore, output gains approach 10 percent, and steady state inflation can drop to
zero without posing problems for the conduct of monetary policy.
Get connected and improve outcomes with a more modern approach to project management
Project Management 2.0 tackles the new emerging approach and toolset for practicing project
management in a virtual world. Author Harold Kerzner is recognized as the thought leader in
project management, and in this book, he shows how PM 2.0 offers better outcomes with a
focus on new tools, better governance, improved collaboration, and more meaningful reporting
using KPIs, metrics, and dashboards. This full color guide explores the impact PM 2.0 changes
are having on organizations around the world, and provides a detailed comparison with PM 1.0
to help practitioners adopt new techniques and tools to use within their existing project
management approach. At its core, PM 2.0 recognizes that a new generation of workers grew
up in a Web 2.0 world of web-based project management tools that allow virtual or distributed
teams to work together much more closely than in the past. Advances in technology and
information flow have shown that traditional project management techniques are ineffective for
many of today's projects. This book offers an alternative with PM 2.0, an updated approach
that aligns more closely with the modern workflow. Discover the new project management tools
that are changing the workflow Learn how to improve collaboration with stakeholders Explore
new ideas and processes for better project governance Achieve more meaningful information
reporting with traditional tools Project management is an integral component of successful
business operations. With today's technology, teams are no longer limited by distance or time
zones – so why are they being managed with approaches that are? This book provides a
framework more relevant to the way people work today. For the project manager looking to
increase efficiency and improve outcomes, Project Management 2.0 provides the information
and tools that can make it happen.
 Practical guide for asset-liability managers faced with the decision as to
whether to build or buy a financial model  Topics include modeling cash flows,
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net investment income versus net portfolio value, projections of interest rates,
and volatility A guide for asset-liability managers and other investment
professionals who are faced with the decision of whether to build or buy a
financial model to measure, monitor, and help manage their institution's risk
exposure. It reviews the evolution of interest rate risk models and evaluates the
state-of-the-art models in use. Includes Modeling cash flows; modeling the term
structure; OAS technology; net interest income versus net portfolio value; build
versus buy analysis; practical methods for deriving input assumptions;
prepayment rates; deposit decay rates; projections of interest rate and volatility.
International Convergence of Capital Measurement and Capital StandardsA
Revised FrameworkLulu.comInterest Rate Risk Management1992 Thrift
ResolutionsRTC Policies and Practices Did Not Fully Comply with Least-cost
Provisions : Report to Congressional Committees1992 Bank ResolutionsFDIC
Chose Methods Determined Least Costly, But Needs to Improve Process :
Report to Congressional CommitteesCredit reform : improving Rural
Development's credit program cost estimatesDIANE PublishingThe Moorad
Choudhry AnthologyPast, Present and Future Principles of Banking and
FinanceJohn Wiley & Sons
Make informed business decisions with the beginner's guide to financial modeling
using Microsoft Excel Financial Modeling in Excel For Dummies is your
comprehensive guide to learning how to create informative, enlightening financial
models today. Not a math whiz or an Excel power-user? No problem! All you
need is a basic understanding of Excel to start building simple models with
practical hands-on exercises and before you know it, you'll be modeling your way
to optimized profits for your business in no time. Excel is powerful, user-friendly,
and is most likely already installed on your computer—which is why it has so
readily become the most popular financial modeling software. This book shows
you how to harness Excel's capabilities to determine profitability, develop
budgetary projections, model depreciation, project costs, value assets and more.
You'll learn the fundamental best practices and know-how of financial modeling,
and how to put them to work for your business and your clients. You'll learn the
tools and techniques that bring insight out of the numbers, and make better
business decisions based on quantitative evidence. You'll discover that financial
modeling is an invaluable resource for your business, and you'll wonder why
you've waited this long to learn how! Companies around the world use financial
modeling for decision making, to steer strategy, and to develop solutions. This
book walks you through the process with clear, expert guidance that assumes
little prior knowledge. Learn the six crucial rules to follow when building a
successful financial model Discover how to review and edit an inherited financial
model and align it with your business and financial strategy Solve client
problems, identify market projections, and develop business strategies based on
scenario analysis Create valuable customized templates models that can
become a source of competitive advantage From multinational corporations to
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the mom-and-pop corner store, there isn't a business around that wouldn't benefit
from financial modeling. No need to buy expensive specialized software—the tools
you need are right there in Excel. Financial Modeling in Excel For Dummies gets
you up to speed quickly so you can start reaping the benefits today!
The definitive and timeless guide to the principles of banking and finance,
addressing and meeting the challenges of competition, strategy, regulation and
the digital age. Moorad Choudhry Anthology compiles the best of renowned
author Professor Moorad Choudhry's incisive writings on financial markets and
bank risk management, together with new material that reflects the legislative
changes in the post-crisis world of finance and the impact of digitization and
global competition. Covering the developments and principles of banking from
the 1950s to today, this unique book outlines the author's recommended best
practices in all aspects of bank strategy, governance and risk management,
including asset-liability management, liquidity risk management, capital planning,
Treasury risk, and corporate framework, and describes a "vision of the future"
with respect to a sustainable bank business model. You will gain the insight of a
global authority on topics essential to retail, corporate, and investment/wholesale
banking, including strategy, risk appetite, funding policies, regulatory
requirements, valuation, and much more. The companion website is a goldmine
for senior practitioners that provides templates that can applied in virtually any
bank, including policy documents, pricing models, committee terms of reference,
teaching aids and learning tools including PowerPoint slides and spreadsheet
models. These facilitate a deeper understanding of the subject and the
requirements of the senior executive, making this book an ideal companion for
practitioners, graduate students and professional students alike. The intense
demand for knowledge and expertise in asset-liability management, liquidity, and
capital management has been driven by the regulatory challenges of Basel III,
the European Union’s CRDIV, the Volcker Rule, Dodd-Frank Act, and a myriad
of other new regulations. This book meets that need by providing you with a
complete background and modern insight on every aspect of bank risk
management. Re-engage with timeless principles of finance that apply in every
market and which are the drivers of principles of risk management Learn
strategic asset liability management practices that suit today's economic
environment Adopt new best practices for liquidity models and choosing the
appropriate liquidity risk management framework Examine optimum capital and
funding model recommendations for corporate, retail, and investment/wholesale
banks Dig deeper into derivatives risk management, balance sheet capital
management, funding policy, and more Apply best-practice corporate
governance frameworks that ensure a perpetual and viable robust balance sheet
Adopt strategy formulation principles that reflect the long-term imperative of the
banking business In the 21st century more than ever banks need to "re-learn"
traditional risk management principles and apply them every day. Every bank in
the world needs to be up to speed on these issues, and Anthology from
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Professor Moorad Choudhry is the answer to this new global policy response.
Papers presented at regional and annual meetings of the Society of Actuaries.
Asset-Liability and Liquidity Management distils the author’s extensive experience in
the financial industry, and ALM in particular, into concise and comprehensive lessons.
Each of the topics are covered with a focus on real-world applications, based on the
author’s own experience in the industry. The author is the Vice President of Treasury
Modeling and Analytics at American Express. He is also an adjunct Professor at New
York University, teaching a variety of analytical courses. Learn from the best as Dr.
Farahvash takes you through basic and advanced topics, including: The fundamentals
of analytical finance Detailed explanations of financial valuation models for a variety of
products The principle of economic value of equity and value-at-risk The principle of net
interest income and earnings-at-risk Liquidity risk Funds transfer pricing A detailed
Appendix at the end of the book helps novice users with basic probability and statistics
concepts used in financial analytics.
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