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Clashing Over Commerce A History Of Us Trade Policy Markets And
Governments In Economic History
The extreme protectionism that contributed to a collapse of world trade in the 1930s is examined in light of the recent economic
crisis. The recent economic crisis—with the plunge in the stock market, numerous bank failures and widespread financial distress,
declining output and rising unemployment—has been reminiscent of the Great Depression. The Depression of the 1930s was
marked by the spread of protectionist trade policies, which contributed to a collapse in world trade. Although policymakers today
claim that they will resist the protectionist temptation, recessions are breeding grounds for economic nationalism, and countries
may yet consider imposing higher trade barriers. In Trade Policy Disaster, Douglas Irwin examines what we know about trade
policy during the traumatic decade of the 1930s and considers what we can learn from the policy missteps of the time. Irwin
argues that the extreme protectionism of the 1930s emerged as a consequence of policymakers' reluctance to abandon the gold
standard and allow their currencies to depreciate. By ruling out exchange rate changes as an adjustment mechanism,
policymakers turned instead to higher tariffs and other means of restricting imports. He offers a clear and concise exposition of
such topics as the effect of higher trade barriers on the implosion of world trade; the impact of the Smoot-Hawley tariff of 1930; the
reasons some countries adopted draconian trade restrictions (including exchange controls and import quotas) but others did not;
the effect of preferential trade arrangements and bilateral clearing agreements on the multilateral system of world trade; and
lessons for avoiding future trade wars.
A graphic portrayal of the background of the Ku Klux Klan, its battle with the law, and the current reasons why hate groups cannot
be ignored. Presents the history of the Klan, identifies the victims of its violence, and the responses of those in opposition to Klan
activity. Discusses the white supremacist movement, identifying its organizations and leaders of today. Includes an introduction by
Julian Bond and conclusion by Morris Dees. Bibliography. Graphic photos.
Along with its painful economic costs, the financial crisis of 2008 raised concerns over the future of international policy making. As
in recessions past, new policy initiatives emerged, approaches that placed greater importance on protecting national interests than
promoting international economic cooperation. Whether in fiscal or monetary policies, the control of currencies and capital flows,
the regulation of finance, or the implementation of protectionist policies and barriers to trade, there has been an almost worldwide
trend toward the prioritizing of national economic security. But what are the underlying economic causes of this trend, and what
can economic research reveal about the possible consequences? Prompted by these questions, Robert C. Feenstra and Alan M.
Taylor have brought together top researchers with policy makers and practitioners whose contributions consider the ways in which
the global economic order might address the challenges of globalization that have arisen over the last two decades and that have
been intensified by the recent crisis. Chapters in this volume consider the critical linkages between issues, including exchange
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rates, global imbalances, and financial regulation, and plumb the political and economic outcomes of past policies for what they
might tell us about the future of the global economic cooperation.
Provides a state-of-the-art overview of international trade policy research The Handbook of Global Trade Policy offers readers a
comprehensive resource for the study of international trade policy, governance, and financing. This timely and authoritative work
presents contributions from a team of prominent experts that assess the policy implications of recent academic research on the
subject. Discussions of contemporary research in fields such as economics, international business, international relations, law, and
global politics help readers develop an expansive, interdisciplinary knowledge of 21st century foreign trade. Accessible for
students, yet relevant for practitioners and researchers, this book expertly guides readers through essential literature in the field
while highlighting new connections between social science research and global policy-making. Authoritative chapters address new
realities of the global trade environment, global governance and international institutions, multilateral trade agreements, regional
trade in developing countries, value chains in the Pacific Rim, and more. Designed to provide a well-rounded survey of the subject,
this book covers financing trade such as export credit arrangements in developing economies, export insurance markets, climate
finance, and recent initiatives of the World Trade Organization (WTO). This state-of-the-art overview: Integrates new data and upto-date research in the field Offers an interdisciplinary approach to examining global trade policy Introduces fundamental concepts
of global trade in an understandable style Combines contemporary economic, legal, financial, and policy topics Presents a wide
range of perspectives on current issues surrounding trade practices and policies The Handbook of Global Trade Policy is a
valuable resource for students, professionals, academics, researchers, and policy-makers in all areas of international trade,
economics, business, and finance.
Revenue. The struggle for Independence, 1763-1789 ; Trade policy for the new nation, 1789-1816 ; Sectional conflict and crisis,
1816-1833 ; Tariff peace and Civil War, 1833-1865 -- Restriction. The failure of tariff reform, 1865-1890 ; Protectionism
entrenched, 1890-1912 ; Policy reversals and drift, 1912-1928 ; The Hawley-Smoot tariff and the Great Depression, 1928-1932 -Reciprocity. The New Deal and reciprocal trade agreements, 1932-1943 ; Creating a multilateral trading system, 1943-1950 ; New
Order and new stresses, 1950-1979 ; Trade shocks and response, 1979-1992 ; From globalization to polarization, 1992-2017 -Conclusion
Based on computer analysis of price quotes from the eighteenth-century financial press, this work reevaluates the evolution of
financial markets.
"In this Council Special Report, Scott G. Borgerson explores an important element of the maritime policy regime: the United
Nations Convention on the Law of the Sea. He examines the international negotiations that led to the convention, as well as the
history of debates in the United States over whether to join it. He then analyzes the strategic importance of the oceans for U.S.
foreign policy today. The report ultimately makes a strong case for the United States to accede to the Convention on the Law ofthe
Sea, contending that doing so would benefit U.S. national security as well as America's economic and environmental interests.
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Among other things, the report argues, accession to the convention would secure rights for U.S. commercial and naval ships,
boost the competitiveness of American firms in activities at sea, and increase U.S. influence in important policy decisions, such as
adjudications of national claims to potentially resource-rich sections of the continental shelf" -- foreword, vii.
A Gerald Loeb-winning global economist identifies the human factors and political agendas that are negatively impacting the
globalization movement, explaining what the author identifies as failures on the part of the WTO to resolve contentious differences
between wealthy and developing nations.

From 1820 to 1990 the share of world income going to today’s wealthy nations soared from 20% to 70%. That share has
recently plummeted. Richard Baldwin shows how the combination of high tech with low wages propelled industrialization
in developing nations, deindustrialization in developed nations, and a commodity supercycle that is petering out.
The Smoot-Hawley tariff of 1930, which raised U.S. duties on hundreds of imported goods to record levels, is America's
most infamous trade law. It is often associated with--and sometimes blamed for--the onset of the Great Depression, the
collapse of world trade, and the global spread of protectionism in the 1930s. Even today, the ghosts of congressmen
Reed Smoot and Willis Hawley haunt anyone arguing for higher trade barriers; almost single-handedly, they made
protectionism an insult rather than a compliment. In Peddling Protectionism, Douglas Irwin provides the first
comprehensive history of the causes and effects of this notorious measure, explaining why it largely deserves its
reputation for combining bad politics and bad economics and harming the U.S. and world economies during the
Depression. In four brief, clear chapters, Irwin presents an authoritative account of the politics behind Smoot-Hawley, its
economic consequences, the foreign reaction it provoked, and its aftermath and legacy. Starting as a Republican ploy to
win the farm vote in the 1928 election by increasing duties on agricultural imports, the tariff quickly grew into a logrolling,
pork barrel free-for-all in which duties were increased all around, regardless of the interests of consumers and exporters.
After Herbert Hoover signed the bill, U.S. imports fell sharply and other countries retaliated by increasing tariffs on
American goods, leading U.S. exports to shrivel as well. While Smoot-Hawley was hardly responsible for the Great
Depression, Irwin argues, it contributed to a decline in world trade and provoked discrimination against U.S. exports that
lasted decades. Featuring a new preface by the author, Peddling Protectionism tells a fascinating story filled with
valuable lessons for trade policy today.
Clashing Over CommerceA History of US Trade PolicyUniversity of Chicago Press
Arguments for protection and against free trade have seen a revival in developed countries such as the United States
and Great Britain as well as developing countries such as India.Â Given the clear benefits trade openness has brought
everywhere, this is a surprising development.Â The benefits of free trade are especially great for emerging market
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economies. FreeÂTrade and ProsperityÂoffers the first full-scale defense of pro-free-trade policies with developing
countries at its center. Arvind Panagariya, a professor at Columbia University and former top economic advisor to the
government of India, supplies a historically informed analysis of many longstanding but flawed arguments for protection.
He starts with an insightful overview of the positive case for free trade, and then closely examines the various contentions
of protectionists. One protectionist argument is that "infant" industries need time to grow and become competitive, and
thus should be sheltered. Other arguments are that emerging markets are especially prone to coordination failures, they
are in need of diversification of their production structures, and they suffer from market imperfections. The panoply of
protectionist arguments, including those for import substitution industrialization, fails when subject to close logical and
empirical scrutiny. Free trade and outward-oriented policies are preconditions to both sustained rapid growth and poverty
alleviation in developing countries. Panagariya provides compelling evidence demonstrating the failures of protectionism
and the promise of free trade using detailed case studies of successful countries such as Singapore, Taiwan, South
Korea, China and India. Low or declining barriers to free trade and high or rising shares of trade in total income have
been key elements in the sustained rapid growth and poverty alleviation in these countries and many others. Free trade
is like oxygen: the benefits are ubiquitous and not noticed until they are no longer there. This important book is an
essential reminder of the costs of protectionism.
Ten engaging personal histories introduce readers to what it was like to live in and with the most powerful political
machine ever created: the Chinese Communist Party. Detailing the life of ten people who led or engaged with the
Chinese Communist Party, one each for one of its ten decades of its existence, these essays reflect on the Party's
relentless pursuit of power and extraordinary adaptability through the transformative decades since 1921. Demonstrating
that the history of the Chinese Communist Party is not one story but many stories, readers learn about paths not taken,
the role of chance, ideas and persons silenced, hopes both lost and fulfilled. This vivid mosaic of lives and voices draws
together one hundred years of modern Chinese history - and illuminates possible paths for China's future.
The untold story of how FDR did the unthinkable to save the American economy The American economy is strong in
large part because nobody believes that America would ever default on its debt. Yet in 1933, Franklin D. Roosevelt did
just that, when in a bid to pull the country out of depression, he depreciated the U.S. dollar in relation to gold, effectively
annulling all debt contracts. American Default is the story of this forgotten chapter in America's history. Sebastian
Edwards provides a compelling account of the economic and legal drama that embroiled a nation already reeling from
global financial collapse. It began on April 5, 1933, when FDR ordered Americans to sell all their gold holdings to the
government. This was followed by the abandonment of the gold standard, the unilateral and retroactive rewriting of
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contracts, and the devaluation of the dollar. Anyone who held public and private debt suddenly saw its value reduced by
nearly half, and debtors--including the U.S. government—suddenly owed their creditors far less. Revaluing the dollar
imposed a hefty loss on investors and savers, many of them middle-class American families. The banks fought back, and
a bitter battle for gold ensued. In early 1935, the case went to the Supreme Court. Edwards describes FDR's rancorous
clashes with conservative Chief Justice Charles Evans Hughes, a confrontation that threatened to finish the New Deal for
good—and that led to FDR's attempt to pack the court in 1937. At a time when several major economies never
approached the brink of default or devaluing or recalling currencies, American Default is a timely account of a little-known
yet drastic experiment with these policies, the inevitable backlash, and the ultimate result.
In less than three decades, China has grown from playing a negligible role in international trade to being one of the
world's largest exporters, a substantial importer of raw materials, intermediate outputs, and other goods, and both a
recipient and source of foreign investment. Not surprisingly, China's economic dynamism has generated considerable
attention and concern in the United States and beyond. While some analysts have warned of the potential pitfalls of
China's rise—the loss of jobs, for example—others have highlighted the benefits of new market and investment
opportunities for US firms. Bringing together an expert group of contributors, China's Growing Role in World Trade
undertakes an empirical investigation of the effects of China's new status. The essays collected here provide detailed
analyses of the microstructure of trade, the macroeconomic implications, sector-level issues, and foreign direct
investment. This volume's careful examination of micro data in light of established economic theories clarifies a number
of misconceptions, disproves some conventional wisdom, and documents data patterns that enhance our understanding
of China's trade and what it may mean to the rest of the world.
United States Trends in Income, Wealth, Consumption, and Well-Being analyzes economic trends, examines income
inequality, and discusses what can be done to increase economic mobility today.
Conflicts over currency valuations are a recurrent feature of the modern global economy. To strengthen their international
competitiveness, many countries resort to buying foreign currencies to make their exports cheaper and their imports
more expensive. In the first decade of the 21st century, for example, China's currency manipulation practices were so
flagrant that they produced a backlash in the United States and other trading partners, prompting threats of retaliation.
How damaging is the practice of currency manipulation—and how extensive is the problem? This book by C. Fred
Bergsten and Joseph E. Gagnon—two leading experts on trade, investment, and the effects of currency
manipulation—traces the history, causes, and effects of currency manipulation and analyzes a range of policy responses
that the United States could adopt. The book is an indispensable guide to a complex and serious problem and what might
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be done to solve it.
Climate change presents perhaps the most profound challenge ever confronted by human society. This volume is a
definitive analysis drawing on the best thinking on questions of how climate change affects human systems, and how
societies can, do, and should respond. Key topics covered include the history of the issues, social and political reception
of climate science, the denial of that science by individuals and organized interests, the nature of the social disruptions
caused by climate change, the economics of those disruptions and possible responses to them, questions of human
security and social justice, obligations to future generations, policy instruments for reducing greenhouse gas emissions,
and governance at local, regional, national, international, and global levels.
NAMED A BOOK OF THE YEAR BY THE ECONOMIST AND ONE OF THE BEST BOOKS OF 2021 BY THE TIMES
AND THE SUNDAY TIMES "Irreversible Damage . . . has caused a storm. Abigail Shrier, a Wall Street Journal writer,
does something simple yet devastating: she rigorously lays out the facts." —Janice Turner, The Times of London Until just
a few years ago, gender dysphoria—severe discomfort in one’s biological sex—was vanishingly rare. It was typically found
in less than .01 percent of the population, emerged in early childhood, and afflicted males almost exclusively. But today
whole groups of female friends in colleges, high schools, and even middle schools across the country are coming out as
“transgender.” These are girls who had never experienced any discomfort in their biological sex until they heard a
coming-out story from a speaker at a school assembly or discovered the internet community of trans “influencers.”
Unsuspecting parents are awakening to find their daughters in thrall to hip trans YouTube stars and “gender-affirming”
educators and therapists who push life-changing interventions on young girls—including medically unnecessary double
mastectomies and puberty blockers that can cause permanent infertility. Abigail Shrier, a writer for the Wall Street
Journal, has dug deep into the trans epidemic, talking to the girls, their agonized parents, and the counselors and doctors
who enable gender transitions, as well as to “detransitioners”—young women who bitterly regret what they have done to
themselves. Coming out as transgender immediately boosts these girls’ social status, Shrier finds, but once they take the
first steps of transition, it is not easy to walk back. She offers urgently needed advice about how parents can protect their
daughters. A generation of girls is at risk. Abigail Shrier’s essential book will help you understand what the trans craze is
and how you can inoculate your child against it—or how to retrieve her from this dangerous path.
While large, multinational corporations have supported the removal of tariffs, behind the scenes these firms have fought
for protection in the form of product regulations, including testing, labeling, and registration requirements. Unlike tariffs,
these regulations can raise fixed costs, excluding smaller firms from the market and shifting profits toward global giants.
Narrowing the Channel demonstrates that globalization and globalized firms can paradoxically hinder rather than foster
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economic cooperation as larger firms seek to protect their markets through often unnecessarily strict product regulations.
To illustrate the problem of regulatory protectionism, Robert Gulotty offers an in-depth analysis of contemporary
rulemaking in the United States and the European Union in the areas of health, safety, and environmental standards. He
shows how large firms seek regulatory schemes that disproportionately disadvantage small firms. When multinationals
are embedded in the local economy, governments too have an incentive to use these regulations to shift profits back
home. Today, the key challenge to governing global trade is not how much trade occurs but who is allowed to participate,
and this book shows that new rules will be needed to allow governments to widen the benefits of global commerce and
avoid further inequality and market concentration.
The United States is entering a period of profound uncertainty in the world political economy--an uncertainty which is
threatening the liberal economic order that its own statesmen created at the end of the Second World War. The storm
surrounding this threat has been ignited by an issue that has divided Americans since the nation's founding: international
trade. Is America better off under a liberal trade regime, or would protectionism be more beneficial? The issue divided
Alexander Hamilton from Thomas Jefferson, the agrarian south from the industrializing north, and progressives from
robber barons in the Gilded Age. In our own times, it has pitted anti-globalization activists and manufacturing workers
against both multinational firms and the bulk of the economics profession. Ambassador C. Donald Johnson's The Wealth
of a Nation is an authoritative history of the politics of trade in America from the Revolution to the Trump era. Johnson
begins by charting the rise and fall of the U.S. protectionist system from the time of Alexander Hamilton to the SmootHawley Tariff of 1930. Challenges to protectionist dominance were frequent and often serious, but the protectionist
regime only faded in the wake of the Great Depression. After World War II, America was the primary architect of the
liberal rules-based economic order that has dominated the globe for over half a century. Recent years, however, have
seen a swelling anti-free trade movement that casts the postwar liberal regime as anti-worker, pro-capital, and--in Donald
Trump's view--even anti-American. In this riveting history, Johnson emphasizes the benefits of the postwar free trade
regime, but focuses in particular on how it has attempted to advance workers' rights. This analysis of the evolution of
American trade policy stresses the critical importance of the multilateral trading system's survival and defines the central
political struggle between business and labor in measuring the wealth of a nation.
Conclusion: The Crisis of the British Empire in America -- Notes -- Index -- A -- B -- C -- D -- E -- F -- G -- H -- I -- J -- K -L -- M -- N -- O -- P -- Q -- R -- S -- T -- U -- V -- W -- Y
The British and the Spanish had long been in conflict, often clashing over politics, trade, and religion. But in the early
decades of the eighteenth century, these empires signed an asiento agreement granting the British South Sea Company
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a monopoly on the slave trade in the Spanish Atlantic, opening up a world of uneasy collaboration. British agents of the
Company moved to cities in the Caribbean and West Indies, where they braved the unforgiving tropical climate and
hostile religious environment in order to trade slaves, manufactured goods, and contraband with Spanish colonists. In the
process, British merchants developed relationships with the Spanish—both professional and, at times, personal. The
Temptations of Trade traces the development of these complicated relationships in the context of the centuries-long
imperial rivalry between Spain and Britain. Many British Merchants, in developing personal ties to the Spanish, were able
to collect potentially damaging information about Spanish imperial trade, military defenses, and internal conflict. British
agents juggled personal friendships with national affiliation—and, at the same time, developed a network of illicit trade,
contraband, and piracy extending beyond the legal reach of the British South Sea Company and often at the Company's
direct expense. Ultimately, the very smuggling through which these empires unwittingly supported each other led to the
resumption of Anglo-Spanish conflict, as both empires cracked down on the actions of traders within the colonies. The
Temptations of Trade reveals the difficulties of colonizing regions far from strict imperial control, where the actions of
individuals could both connect empires and drive them to war.
According to the national mythology, the United States has long opened its doors to people from across the globe,
providing a port in a storm and opportunity for any who seek it. Yet the history of immigration to the United States is far
different. Even before the xenophobic reaction against European and Asian immigrants in the late nineteenth century,
social and economic interest groups worked to manipulate immigration policy to serve their needs. In A Nation by Design,
Aristide Zolberg explores American immigration policy from the colonial period to the present, discussing how it has been
used as a tool of nation building. A Nation by Design argues that the engineering of immigration policy has been
prevalent since early American history. However, it has gone largely unnoticed since it took place primarily on the local
and state levels, owing to constitutional limits on federal power during the slavery era. Zolberg profiles the vacillating
currents of opinion on immigration throughout American history, examining separately the roles played by business
interests, labor unions, ethnic lobbies, and nativist ideologues in shaping policy. He then examines how three different
types of migration--legal migration, illegal migration to fill low-wage jobs, and asylum-seeking--are shaping contemporary
arguments over immigration to the United States. A Nation by Design is a thorough, authoritative account of American
immigration history and the political and social factors that brought it about. With rich detail and impeccable scholarship,
Zolberg's book shows how America has struggled to shape the immigration process to construct the kind of population it
desires.
Free trade enjoys an intellectual status unrivaled by any other doctrine in the field of economics. A professor of economics explains how free
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trade achieved this position and has endured against the tide of abundant criticisms and theoretical challenges from Adam Smith's day
through the present. "Full of new insights and unexpected delights. . . . A work that is not only interesting and inspiring but of great practical
use".--Paul Krugman, "Journal of Economic Literature". 14 photos. Copyright © Libri GmbH. All rights reserved.
Growing international trade has helped lift living standards around the world, and yet free trade is always under attack. Critics complain that
trade forces painful economic adjustments, such as plant closings and layoffs of workers, and charge that the World Trade Organization
serves the interests of corporations, undercuts domestic environmental regulations, and erodes America's sovereignty. Why has global trade
become so controversial? Does free trade deserve its bad reputation? In Free Trade under Fire, Douglas Irwin sweeps aside the
misconceptions that litter the debate over trade and gives the reader a clear understanding of the issues involved. This third edition has been
thoroughly updated to include the latest developments in world trade--including the practice of off-shoring services, the impact of trade on
wages, and the implications of trade with China-based on the latest research.
Corporate accountability is never far from the front page, and as one of the world’s most elite business schools, Harvard Business School
trains many of the future leaders of Fortune 500 companies. But how does HBS formally and informally ensure faculty and students embrace
proper business standards? Relying on his first-hand experience as a Harvard Business School faculty member, Michel Anteby takes readers
inside HBS in order to draw vivid parallels between the socialization of faculty and of students. In an era when many organizations are
focused on principles of responsibility, Harvard Business School has long tried to promote better business standards. Anteby’s rich account
reveals the surprising role of silence and ambiguity in HBS’s process of codifying morals and business values. As Anteby describes, at HBS
specifics are often left unspoken; for example, teaching notes given to faculty provide much guidance on how to teach but are largely silent
on what to teach. Manufacturing Morals demonstrates how faculty and students are exposed to a system that operates on open-ended
directives that require significant decision-making on the part of those involved, with little overt guidance from the hierarchy. Anteby suggests
that this model—which tolerates moral complexity—is perhaps one of the few that can adapt and endure over time. Manufacturing Morals is a
perceptive must-read for anyone looking for insight into the moral decision-making of today’s business leaders and those influenced by and
working for them.
After Barack Obama's solid win in the 2012 election, it's easy to forget that there was a time, not long ago, when the Democrats were shut out
of power for over a decade. But Al From remembers. In 1984, he led a small band of governors, US senators, and members of Congress to
organize the Democratic Leadership Council (DLC). Their mission: to rescue the party from the political wilderness, redefine its message,
and, most importantly, win presidential elections. In April 1989, From traveled to Little Rock, Arkansas, to recruit the state's young governor,
Bill Clinton, to be chairman of the DLC. Here, Al From explores the founding philosophy of the New Democrats, which not only achieved
stunning validation during Clinton's two terms, but also became the model for resurgent center-left parties in Europe and throughout the
democratic world. Here, he outlines for the first time the principles at the heart of the movement, including economic centrism, national
security, and entitlement reform, and why they are vital to the success of the Democratic Party in the years ahead.
An honest discussion of free trade and how nations can sensibly chart a path forward in today’s global economy Not so long ago the nationstate seemed to be on its deathbed, condemned to irrelevance by the forces of globalization and technology. Now it is back with a
vengeance, propelled by a groundswell of populists around the world. In Straight Talk on Trade, Dani Rodrik, an early and outspoken critic of
economic globalization taken too far, goes beyond the populist backlash and offers a more reasoned explanation for why our elites’ and
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technocrats’ obsession with hyper-globalization made it more difficult for nations to achieve legitimate economic and social objectives at
home. Ranging over the recent experiences of advanced countries, the eurozone, and developing nations, Straight Talk on Trade charts a
way forward with new ideas about how to reconcile today’s inequitable trends with liberal democracy and social inclusion.
An examination of China’s participation in the World Trade Organization, the conflicts it has caused, and how WTO reforms could ease them
China’s accession to the World Trade Organization (WTO) in 2001 was rightly hailed as a huge step forward in international cooperation.
However, China’s participation in the WTO has been anything but smooth, with China alienating some of its trading partners, particularly the
United States. The mismatch between the WTO framework and China’s economic model has undermined the WTO’s ability to mitigate
tensions arising from China’s size and rapid growth. What has to change? China and the WTO demonstrates that unilateral pressure, by the
United States and others, is not the answer. Instead, Petros Mavroidis and André Sapir show that if the WTO enacts judicious reforms, it
could induce China’s cooperation, leading to a renewed confidence in the WTO system. The WTO and its predecessor, the General
Agreement on Tariffs and Trade, are predicated on liberal domestic policies. They managed the previous accessions of socialist countries
and big trading nations, but none were as large or powerful as China. Mavroidis and Sapir contend that for the WTO to function smoothly and
accommodate China’s unique geopolitical position, it needs to translate some of its implicit principles into explicit treaty language. To make
their point, they focus on two core complaints—that Chinese state-owned enterprises (SOEs) benefit from unfair trade advantages, and that
domestic companies, private as well as SOEs, impose forced technology transfer on foreign companies as a condition for accessing the
Chinese market—and they lay out specific proposals for WTO reforms. In an age of global trade disputes, China and the WTO offers a timely
exploration of unprecedented challenges to the current multilateral system and fresh ideas for lasting solutions.
International trade has shaped the modern world, yet until now no single book has been available for both economists and general readers
that traces the history of the international economy from its earliest beginnings to the present day. Power and Plenty fills this gap, providing
the first full account of world trade and development over the course of the last millennium. Ronald Findlay and Kevin O'Rourke examine the
successive waves of globalization and "deglobalization" that have occurred during the past thousand years, looking closely at the
technological and political causes behind these long-term trends. They show how the expansion and contraction of the world economy has
been directly tied to the two-way interplay of trade and geopolitics, and how war and peace have been critical determinants of international
trade over the very long run. The story they tell is sweeping in scope, one that links the emergence of the Western economies with economic
and political developments throughout Eurasia centuries ago. Drawing extensively upon empirical evidence and informing their systematic
analysis with insights from contemporary economic theory, Findlay and O'Rourke demonstrate the close interrelationships of trade and
warfare, the mutual interdependence of the world's different regions, and the crucial role these factors have played in explaining modern
economic growth. Power and Plenty is a must-read for anyone seeking to understand the origins of today's international economy, the forces
that continue to shape it, and the economic and political challenges confronting policymakers in the twenty-first century.
The World Trade Organization (WTO) recently celebrated twenty years of existence. The general wisdom is that its dispute settlement
institutions work well and its negotiation machinery goes through a phase of prolonged crises. Assessing the World Trade Organization
overcomes this myopic view and takes stock of the WTO's achievements whilst going beyond existing disciplinary narratives. With chapters
written by scholars who have closely observed the development of the WTO in recent years, this book presents the state of the art in thinking
about WTO performance. It also considers important issues such as the origins of the multilateral system, the accession process and the
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WTO's interaction with other international organisations. The contributions shed new light on untold stories, critically review and present
existing scholarship, and sketch new research avenues for a future generation of trade scholars. This book will appeal to a wide audience
that aims to better understand the drivers and obstacles of WTO performance.

In a book that looks at the birth of the industrial revolution and the rise of capitalism in the 17th and 18th centuries, the
author argues that economic change--including change today--depends less on foreign trade, investment or material
causes and more on ideas and what people believe. By the author of The Bourgeois Virtues.
Should the United States be open to commerce with other countries, or should it protect domestic industries from foreign
competition? This question has been the source of bitter political conflict throughout American history. Such conflict was
inevitable, James Madison argued in The Federalist Papers, because trade policy involves clashing economic interests.
The struggle between the winners and losers from trade has always been fierce because dollars and jobs are at stake:
depending on what policy is chosen, some industries, farmers, and workers will prosper, while others will suffer. Douglas
A. Irwin’s Clashing over Commerce is the most authoritative and comprehensive history of US trade policy to date,
offering a clear picture of the various economic and political forces that have shaped it. From the start, trade policy
divided the nation—first when Thomas Jefferson declared an embargo on all foreign trade and then when South Carolina
threatened to secede from the Union over excessive taxes on imports. The Civil War saw a shift toward protectionism,
which then came under constant political attack. Then, controversy over the Smoot-Hawley tariff during the Great
Depression led to a policy shift toward freer trade, involving trade agreements that eventually produced the World Trade
Organization. Irwin makes sense of this turbulent history by showing how different economic interests tend to be grouped
geographically, meaning that every proposed policy change found ready champions and opponents in Congress. As the
Trump administration considers making major changes to US trade policy, Irwin’s sweeping historical perspective helps
illuminate the current debate. Deeply researched and rich with insight and detail, Clashing over Commerce provides
valuable and enduring insights into US trade policy past and present.
"In the US, in Europe, and throughout the world, globalization, in tandem with technological progress, has left a massive
number of people behind, feeling dispossessed, disenfranchised, and angry. Leading the charge of "hyperglobalization"
during the second half of the last century, and enforcing the Western framework of austerity in the developing world has
been the International Monetary Fund. Along with the World Bank and WTO, many consider the IMF one of the most
consequential institutions to have pushed the world economy blindly towards excessive globalization, while not
adequately considering its powerful negative consequences. In October 2017, however, the IMF convened with some of
the world's most celebrated economists and experts on trade and globalization to have an honest discussion on the most
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pressing concerns the world faces today as a result of globalization, and how to address the extensive challenges it has
created. Edited by chief economist Maurice Obstfeld and senior economist Luis Catao of the IMF, the book brings
together a team of respected senior economists with the most promising younger scholars to address five major themes:
how globalization affects economic growth and social welfare; potential political implications of an honest discussion of
globalization, and that "free trade may not be politically viable"; free trade's role in global inequality; how workers adjust
or not when they're dislocated by globalization; and how trade policy influences the way countries develop their
economies and societies. The book could represent a historic milestone at which the world's top economists and
policymakers have an unprecedented, honest debate about the real costs and consequences of globalization"-When we talk about the economy, “the market” is often just an abstraction. While the exchange of goods was historically
tied to a particular place, capitalism has gradually eroded this connection to create our current global trading systems. In
Trading Spaces, Emma Hart argues that Britain’s colonization of North America was a key moment in the market’s shift
from place to idea, with major consequences for the character of the American economy. Hart’s book takes in the shops,
auction sites, wharves, taverns, fairs, and homes of seventeenth- and eighteenth-century America—places where new
mechanisms and conventions of trade arose as Europeans re-created or adapted continental methods to new
surroundings. Since those earlier conventions tended to rely on regulation more than their colonial offspring did, what
emerged in early America was a less fettered brand of capitalism. By the nineteenth century this had evolved into a
market economy that would not look too foreign to contemporary Americans. To tell this complex transnational story of
how our markets came to be, Hart looks back farther than most historians of US capitalism, rooting these markets in the
norms of seventeenth- and eighteenth-century Britain. Perhaps most important, this is not a story of specific commodity
markets over time but rather is a history of the trading spaces themselves: the physical sites in which the grubby work of
commerce occurred and where the market itself was born.
Lemieux shows how free trade improves the lives of American consumers, especially the poor. The narrow agenda of the
protectionists—to protect a small minority of producers at the expense of millions of their fellow Americans—is the wrong
path for an increasingly diverse and complex economy. This concise primer shows you why.
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