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This is the ninth edition of John Tiley's major text on revenue law, covering the UK tax system, income tax, capital gains tax and
inheritance tax, as well as incorporating sections dealing with corporation tax, international and European tax, savings and
charities. This new edition is fully revised and updated with the latest case law, statutory and other developments, including
Finance Act 2019. The book is designed for law students taking the subject in the final year of their law degree, or for more
advanced courses, and is intended to be of interest to all who enjoy tax law. Its purpose is not only to provide an account of the
rules but also to include citation of the relevant literature from legal periodicals and some discussion of, or reference to, the
background material in terms of policy, history or other countries' tax systems.
Subsidiarity in the European Union, as the guiding principle of decision-making "close to the people", is often motivated and
discussed from a predominantly political perspective. In this book, experts draw the demarcation between national and European
policies from an economic viewpoint. Insights from economic theory and empirical research are used both to analyse the
assignment of policies between the EU and its member states and to identify appropriate levels of decision-making.
This report draws on case studies to explore the relationship between environmentally-related taxation and innovation to see
whether taxation can spur innovation and if so, what types.
Tax distortions are likely to have encouraged excessive leveraging and other financial market problems evident in the crisis. These
effects have been little explored, but are potentially macro-relevant. Taxation can result, for example, in a net subsidy to borrowing
of hundreds of basis points, raising debt-equity ratios and vulnerabilities from capital inflows. This paper reviews key channels by
which tax distortions can significantly affect financial markets, drawing implications for tax design once the crisis has passed.
"Tax systems have changed considerably in the past three decades. These fundamental changes have been the result of
economic globalization, new political stances, and also of developments in public finance thought. The chapters in this volume
offer a critical review of those changes from the perspectives of tax theory, policy and tax administration practice, and the political
economy of taxation. The authors also consider what sort of reforms are worth undertaking in tax policy design, tax administration
and enforcement, and the assignment of sub-national taxes. The authors in this volume are among the top scholars in the study of
public finance. The development of tax systems in OECD countries is examined, as are various methods of taxation (direct versus
indirect, corporate income tax, value added tax and others) employed throughout the world. The politics of public finance and the
institutions used to administer it are also analyzed.Reflecting on the influence of the research itself, Richard Bird closes the book
with a chapter exploring whether or not economic literature has focused on the issues and problems that really matter to
policymakers and whether it has influenced the development of tax systems."--Publisher's website.
Academic research shows that well-known principal-agent and capital market problems are strongly influenced by tax
considerations. Against this background, this volume is the first to present a fully-fledged overview of the interdependence of tax
and corporate governance. Not only the basic political, legal and economic questions but also major topics like income
measurement, shareholding structures, corporate social responsibility and tax shelter disclosure are covered.
These are the papers from the ninth Cambridge Tax Law History Conference, held in July 2018. In the usual manner, these papers
have been selected from an oversupply of proposals for their interest and relevance, and scrutinised and edited to the highest
standard for inclusion in this prestigious series. The papers fall within five basic themes. Four papers focus on tax theory:
Bentham; social contract and tax governance; Schumpeter's 'thunder of history'; and the resurgence of the benefits theory. Three
involve the history of UK specific interpretational issues: management expenses; anti-avoidance jurisprudence; and identification
of professionals. A further three concern specific forms of UK tax on road travel, land and capital gains. One paper considers the
formation of HMRC and another explains aspects of nineteenth-century taxation by reference to Jane Austen characters. Four
consider aspects of international taxation: development of EU corporate tax policy; history of Dutch tax planning; the important
1942 Canada–US tax treaty; and the 1928 UN model tax treaties on tax evasion. Also included are papers on the effects of WWI
on New Zealand income tax and development of anti-tax avoidance rules in China.
Based on the findings of a commission chaired by James Mirrlees, this volume presents a coherent picture of tax reform whose
aim is to identify the characteristics of a good tax system for any open developed economy, assess the extent to which the UK tax
system conforms to these ideals, and recommend how it might be reformed in that direction.

This special collection of articles is published to honour John Avery Jones. The articles were first presented at a
conference held in London in April 2010 to mark John's many and varied contributions in the tax world. The articles
respresent John's interests, particularly international tax and double taxation treaties, European taxation, tax
administration and drafting and the appeals system.
This book brings together a landmark collection of essays on tax law and policy to celebrate the legacy of Professor
Judith Freedman. It focuses on the four areas of taxation scholarship to which she made her most notable contributions:
taxation of SMEs and individuals, tax avoidance, tax administration, and taxpayers' rights and procedures. Professor
Freedman has been a major driving force behind the development of tax law and policy scholarship, not only in the UK,
but worldwide. The strength and diversity of the contributors to this book highlight the breadth of Professor Freedman's
impact within tax scholarship. The list encompasses some of the most renowned taxation experts worldwide; they include
lawyers, economists, academics and practitioners, from Britain, Canada, Portugal, Australia, Germany, Italy, Malta,
Ireland, and Ukraine.
Offering a comprehensive exploration of EU taxation law, this engaging Research Handbook investigates the associated
legal principles in the context of both direct and indirect taxation. The important issues and debates arising from these
general principles are expertly unpicked, with leading scholars examining the status quo as well as setting out a clear
agenda for future research.
This book examines fundamental issues of principle and practice in the taxation of international corporations. It analyses
the economic and wider normative basis of the existing international tax system, and proposes potential reforms,
including radical methods of allocating taxing rights based on residence, destination, and formula apportionment.
With the publication of Coronavirus (COVID-19) Tax Relief: Law, Explanation & Analysis, Wolters Kluwer is providing
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practitioners with a single integrated source for law and explanation of the tax provisions of the Families First Coronavirus
Response Act and the Coronavirus Aid, Relief, and Economic Security (CARES) Act as well as other important guidance
issued by the IRS. This volume includes the text of amended sections of the Internal Revenue Code, Congressional
reports, and detailed explanations, complete with analysis and practitioner comments covering the tax provisions of these
two massive Acts.
There are few areas of economic policy-making in which the returns to good decisions are so high—and the punishment of
bad decisions so cruel—as in the management of natural resource wealth. Rich endowments of oil, gas and minerals have
set some countries on courses of sustained and robust prosperity; but they have left others riddled with corruption and
persistent poverty, with little of lasting value to show for squandered wealth. And amongst the most important of these
decisions are those relating to the tax treatment of oil, gas and minerals. This book will be of interest to Economics
postgraduates and researchers working on resource issues, as well as professionals working on taxation of oil, gas and
minerals/mining.
Most financial services are now tradable across borders in an extremely competitive environment with buyers and sellers
around the world having a choice of procuring services from competing international financial centres. The global
international financial services (IFS) market in the 21st century is one in which competition is driven by rapid innovation in
financial products, services, instruments, structures, and arrangements to accommodate and manage myriad
requirements, risks and a ceaseless quest for cost reduction. Competitive advantage in IFS provision depends on seven
key factors: - An extensive national, regional, global network of corporate and government client connections possessed
by financial firms participating in an international finance centre - High level human capital specialized in finance,
supported by a numerate labour force. - World-class telecommunications infrastructure - State-of-the-art IT systems - A
well-developed, sophisticated open financial system - A system of financial regime governance that is amenable to
operating on global 'best-practice' lines and standards - A 'hinterland advantage' in terms of either a national or regional
economy (preferably both) whose growth is generating rapid growth in demand for IFS The Ministry of Finance,
Government of India established a High Powered Expert Committee in 2006 to study the feasibility of India's entry into
the global market for IFS and that of Mumbai becoming an IFC. The Committee's report analyses Mumbai's strengths
and weaknesses in terms of the above seven key factors essential for the success of an IFC. The report strives to deliver
a nuanced appreciation of the likely costs and benefits of the path to an IFC, based on an understanding of which policymakers can make a reasoned choice.
Robust and reliable measures of consumer expenditures are essential for analyzing aggregate economic activity and for
measuring differences in household circumstances. Many countries, including the United States, are embarking on
ambitious projects to redesign surveys of consumer expenditures, with the goal of better capturing economic
heterogeneity. This is an appropriate time to examine the way consumer expenditures are currently measured, and the
challenges and opportunities that alternative approaches might present. Improving the Measurement of Consumer
Expenditures begins with a comprehensive review of current methodologies for collecting consumer expenditure data.
Subsequent chapters highlight the range of different objectives that expenditure surveys may satisfy, compare the data
available from consumer expenditure surveys with that available from other sources, and describe how the United
States’s current survey practices compare with those in other nations.
The International VAT/GST Guidelines present a set of internationally agreed standards and recommended approaches
for the consistent application of VAT to international trade, with a particular focus on trade in services and intangibles.
This paper explores how corporate income tax reform can help Japan increase investment and boost potential growth.
Using international and Japan-specific empirical estimates of corporate tax elasticities, investment is predicted to expand
by around 0.4 percent for each point of rate reduction. International consensus estimates suggest further that between 10
and 30 percent of the static revenue loss could be recovered in the long run through dynamic scoring, although Japan’s
offset may be closer to the lower bound. Compensating fiscal measures are necessary in light of Japan’s tight fiscal
constraints. The scope for base broadening in the corporate income tax is found to be limited and some forms of base
broadening will undo positive investment effects of a rate cut. Alternative revenue sources include higher consumption
and property taxes. A gradual approach toward lowering tax rates mitigates windfall gains and reduces short-run revenue
costs. An incremental allowance-for-corporate-equity system could boost investment with limited fiscal costs in the short
run.
What have been the consequences of recent regulatory initiatives on international financial centers in small countries?
This study of three small Commonwealth countries--Barbados, Mauritius and Vanuatu--suggests that the costs of
implementing these new standards have exceeded any identifiable benefits for the countries concerned. The main factor
explaining the adoption of the new standards, in all three countries, is the fear of being blacklisted by international
organizations in the event of non-compliance, rather than any identified benefit in terms of increased competitiveness.
The authors consider how policy on anti-money laundering should be developed in the future, taking into account the
particular concerns of small developing countries. The book will be of interest to all those engaged in setting international
standards for financial regulation, and those regulating the finance industry in both large and small countries.
Tax By DesignThe Mirrlees ReviewOxford University Press
vate, operate, or manage a farm for profit, either as owner or tenant. A farm includes livestock, dairy, poultry, fish, fruit,
and truck farms. It also includes plantations, ranches, ranges, and orchards and groves. This publication explains how
the federal tax laws apply to farming. Use this publication as a guide to figure your taxes and complete your farm tax
return. If you need more information on a subject, get the specific IRS tax publication covering that subject. We refer to
many of these free publications throughout this publication. See chapter 16 for information on ordering these
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publications. The explanations and examples in this publication reflect the Internal Revenue Service's interpretation of tax
laws enacted by Congress, Treasury regulations, and court decisions. However, the information given does not cover
every situation and is not intended to replace the law or change its meaning. This publication covers subjects on which a
court may have rendered a decision more favorable to taxpayers than the interpretation by the IRS. Until these differing
interpretations are resolved by higher court decisions, or in some other way, this publication will continue to present the
interpretation by the IRS.
In 1997, Uganda undertook extensive reforms in tax legislation. This had been preceded by the structural reforms in tax
administration that saw the creation of the Uganda Revenue Authority in 1991. The aim of the far reaching reforms was
to improve the tax system and increase its revenue productivity. This book demonstrates that the reforms were not as
successful as anticipated and revenues have not improved in a sustained way. The revenue from direct taxes only
contributes about 20% to the total revenue, well below the Sub-Saharan average of 40%. This has focused attention on
the appropriateness of the reforms. The focus of the reforms on achieving efficiency did not sufficiently take into account
the fundamental importance of equity within the system. As a result, the Income Tax Act 1997 embodies distortions and
inequalities in the treatment of taxable income and taxpayers that have led to inefficiency in the system as a whole. The
tax reforms also took a narrow technical view of the tax system. The book employs political economy and optimal theory
to explain the weaknesses in the tax system. It is argued that the reforms, although well designed, were not likely to be
successful given the timing and context of implementation. The multidisciplinary and functionalist approach of the book is
helpful in highlighting the constraints in which tax design and tax reform is undertaken in Uganda. It is argued that the
reforms we “blunted” by the manner of their formulation and context of implementation. Taxation is a socio-political issue
and yet the IMF and World Bank which supported the reforms did not take into account the limited political will. The lack
of consensus in policy formulation has weakened the socio-contract and allowed the government to blame external
factors for the poor performance. The weaknesses in governance and corruption have had an impact on the tax system
by encouraging tax avoidance and evasion among political elites as well as on activities in the informal sector.
The April 2021 edition of the Fiscal Monitor focuses on tailoring fiscal responses to the COVID-19 pandemic and
adopting policies to reduce inequality and gaps
"The United States Code is the official codification of the general and permanent laws of the United States of America.
The Code was first published in 1926, and a new edition of the code has been published every six years since 1934. The
2012 edition of the Code incorporates laws enacted through the One Hundred Twelfth Congress, Second Session, the
last of which was signed by the President on January 15, 2013. It does not include laws of the One Hundred Thirteenth
Congress, First Session, enacted between January 2, 2013, the date it convened, and January 15, 2013. By statutory
authority this edition may be cited "U.S.C. 2012 ed." As adopted in 1926, the Code established prima facie the general
and permanent laws of the United States. The underlying statutes reprinted in the Code remained in effect and controlled
over the Code in case of any discrepancy. In 1947, Congress began enacting individual titles of the Code into positive
law. When a title is enacted into positive law, the underlying statutes are repealed and the title then becomes legal
evidence of the law. Currently, 26 of the 51 titles in the Code have been so enacted. These are identified in the table of
titles near the beginning of each volume. The Law Revision Counsel of the House of Representatives continues to
prepare legislation pursuant to 2 U.S.C. 285b to enact the remainder of the Code, on a title-by-title basis, into positive
law. The 2012 edition of the Code was prepared and published under the supervision of Ralph V. Seep, Law Revision
Counsel. Grateful acknowledgment is made of the contributions by all who helped in this work, particularly the staffs of
the Office of the Law Revision Counsel and the Government Printing Office"--Preface.
This paper estimates the pass through of VAT changes to consumer prices, using a unique dataset providing disaggregated, monthly data on
prices and VAT rates for 17 Eurozone countries over 1999-2013. Pass through is much less than full on average, and differs markedly across
types of VAT change. For changes in the standard rate, for instance, final pass through is about 100 percent; for reduced rates it is
significantly less, at around 30 percent; and for reclassifications it is essentially zero. We also find: differing dynamics of pass through for
durables and non-durables; no significant difference in pass through between rate increases and decreases; signs of non-monotonicity in the
relationship between pass through and the breadth of the consumption base affected; and indications of significant anticipation effects
together with some evidence of lagged effects in the two years around reform. The results are robust against endogeneity and attenuation
bias.
A comprehensive and comparative analysis of corporate tax systems, focusing on structural defects and how they are addressed in practice.
This 2007 edition of OECD's periodic economic survey of the British economy finds that the UK has embraced globalisation and has been
rewarded with strong growth and performance, but that the near-term outlook is more uncertain, given recent ...
This monograph looks at how tax is intertwined with constitutional law and the state in the UK. It looks at a variety of topics including tax
devolution, scrutiny and reform of tax legislation, the protection of taxpayers and the domestic legal processing of international rules and
problems. Tax Law, State-Building and the Constitution presents and interrogates five key claims. First, there is a clear overlap between the
concerns of tax and constitutional lawyers. Secondly, the tax system is being deeply affected by the fast pace of constitutional change.
Thirdly, decisions taken in the tax field are likely to have a reverse influence on the evolution of the constitution. Fourthly, these relationships
are heavily context-dependent, with tax making all the difference to some ongoing constitutional controversies whilst having very little to do
with others. Fifthly, by acknowledging tax as an important moving part within the contemporary constitution we might understand both tax and
constitutional law a little better. The book therefore contributes to deeper theoretical debates on the identity of tax law as a discipline, the
relevance of tax to public lawyers, the meaning of state-building in the recent history of a developed country and the importance of public
finances to a wider sense of 'what is going on'. These are questions that ought to command the attention of tax and constitutional law
academics as well as policy makers and reformers.
Risks to macroeconomic stability posed by excessive private leverage are significantly amplified by tax distortions. ‘Debt bias’ (tax
provisions favoring finance by debt rather than equity) has increased leverage in both the household and corporate sectors, and is now widely
recognized as a significant macroeconomic concern. This paper presents new evidence of the extent of debt bias, including estimates for
banks and non-bank financial institutions both before and after the global financial crisis. It presents policy options to alleviate debt bias, and
assesses their effectiveness. The paper finds that thin capitalization rules restricting interest deductibility have only partially been able to
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address debt bias, but that an allowance for corporate equity has generally proved effective. The paper concludes that debt bias should
feature prominently in countries’ tax reform plans in the coming years.
Value-added tax, or VAT, first introduced less than 50 years ago, is now a pivotal component of tax systems around the world. The rapid and
seemingly irresistible rise of the VAT is probably the most important tax development of the latter twentieth century, and certainly the most
breathtaking. Written by a team of experts from the IMF, this book examines the remarkable spread and current reach of the innovative tax
and draws lessons about the design and implementation of the VAT, as experienced by different countries around the world. How efficient is
it as a tax, is it fair, and is it suitable for all countries? These are among the questions raised. This highly informative and well-researched
book also looks at the likely future of the tax.
In-depth examination of the arguments used by governments and would-be policymakers to justify various courses of action in the area of
taxation.
This book is a study on the historical development and current status of international tax law in several of the world's most important trading
economies. The book emphasizes the laws and policies of the United States, Western Europe, the United Nations, and the OECD. Chapter
eight contains a discussion of transfer pricing. Chapter ten addresses the internationalization of tax administrations, contains information
relating to tax havens, anti-tax haven legislation, transfer pricing, and tax treaties. Other chapters cover the history, principles and policies of
international tax laws; the past and present status of the international tax treaty system; international tax avoidance; the problems created by
tax deferrals; worldwide unitary tax issues; and global business and international fiscal laws.

First published in 1978, The Structure and Reform of Direct Taxation presents the full findings and recommendations of
the ‘Meade’ committee set up by The Institute for Fiscal Studies. It represents the most important contemporary
examination of the structure of UK taxation and direct taxation systems in general. The results of two years’ intensive
research and discussion by this independent committee are presented as a report under the joint authorship of an
outstanding team of tax experts. The committee brought together professional practitioners-lawyers, accountants and
taxation administrators-and academic specialists in fiscal studies, and here provides a unique review of direct taxation
which is comprehensive, singularly original and full of good sense. The book begins with a return to first principles,
restates the objectives of a good tax system and analyses existing structures. It goes on to examine the feasibility of
basic reforms which would allow the system to become more straightforward in operation and which would base taxation
on what individuals take out of the economy rather than on what they put into it.
The Government Finance Statistics Manual 2014 (GFSM 2014)—describes a specialized macroeconomic statistical
framework––the government finance statistics (GFS) framework––designed to support fiscal analysis. The manual
provides the economic and statistical reporting principles to be used in compiling the statistics; describes guidelines for
presenting fiscal statistics within an analytic framework that includes appropriate balancing items; and is harmonized with
other macroeconomic statistical guidelines.
This edition of Monetary and Financial Statistics Manual and Compilation Guide (Manual) updates and merges into one
volume methodological and practical aspects of the compilation process of monetary statistics. The Manual is aimed at
compilers and users of monetary data, offering guidance for the collection and analytical presentation of monetary
statistics. The Manual includes standardized report forms, providing countries with a tool for compiling and reporting
harmonized data for the central bank, other depository corporations, and other financial corporations.
It comments upon how disciplinary-based approaches to tax research have developed in Law, Economics, Accounting,
Political Science, and Social Policy. Its authors then go on to introduce an interdisciplinary research approach to taxation
research.".
Copyright: f827f4b1e2f7ac90d5a430c3b2287ece

Page 4/4

Copyright : m.nexenta.com

