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2013 Ibbotson 2013 Sbbi Valuation Yearbook
Long-term investors face a common problem-how to maintain the purchasing power of their assets over time and achieve a level of real
returns consistent with their investment objectives. While inflation-linked bonds and derivatives have been developed to hedge the effects of
inflation, their limited supply and liquidity lead many investors to continue to rely on the indirect hedging properties of traditional asset classes.
In this paper, we assess these properties over different time horizons, in the context of a diversified portfolio. Using a vector error correction
model, we find that effective short-run hedges, such as commodities, may not work over longer horizons and that tactical asset allocation
could enhance investment returns following inflation surprises.
The official CFP guide for career excellence CFP Board Financial Planning Competency Handbook is the essential reference for those at any
stage of CFP certification and a one-stop resource for practitioners looking to better serve their clients. This fully updated second edition
includes brand new content on connections diagrams, new case studies, and new instructional videos, and a completely new section devoted
to the interdisciplinary nature of financial planning. You'll gain insights from diverse fields like psychology, behavioral finance, communication,
and marriage and family therapy to help you better connect with and guide your clients, alongside the detailed financial knowledge you need
to perform to the highest expectations as a financial planner. The only official CFP Board handbook on the market, this book contains over
ninety chapters that are essential for practitioners, students, and faculty. Whether a practitioner, student, or faculty member, this guide is the
invaluable reference you need at your fingertips. Comprehensive, clear, and detailed, this handbook forms the foundation of the smart
financial planner's library. Each jurisdiction has its own laws and regulations surrounding financial planning, but the information in this book
represents the core body of knowledge the profession demands no matter where you practice. CFP Board Financial Planning Competency
Handbook guides you from student to practitioner and far beyond, with the information you need when you need it.
Everyone who retires has hopes, dreams, plans, and projects. But how do you manage your nest egg to realize your dreams? Just as a
baseball manager sets his batting lineup, you need to choose a portfolio allocation and withdrawal method. You also need to determine how
flexible you’ll be in your approach. Tushar S. Chande, Ph.D., MBA, explores how to design an effective strategy. Learn how to: shape your
withdrawals to support retirement projects; control ending balances to define your legacy; select strategies to meet diverse objectives; and
succeed in a low-inflation, low-rates environment. Chande provides a solid foundation for building the life you want. With his guidance, you’ll
be equipped to make better decisions about withdrawing money in retirement. When it comes to preparing for your later years, it’s imperative
to take steps to make money last without limiting your options. Set yourself up for success with Financial Planing for Successful Wealth
Management in Retirement.
EVERYTHING YOU NEED FOR ACCURATE INTERNATIONAL COST OF CAPITAL ESTIMATIONS—IN A SINGLE VOLUME The 2017
Valuation Handbook – International Guide to Cost of Capital is part of the U.S. and international series of valuation resources authored by
Duff & Phelps and published by John Wiley & Sons. This annually updated reference provides business valuation and finance professionals
with the critical data they need to assess risk and develop cost of capital estimates on a global scale. Gauging the risks of an international
investment is one of the trickiest aspects of finance. This comprehensive guidebook provides you with usable international data and
methodology, and the ability to: Turn to a definitive resource of world-class data and guidance to gain a distinct competitive advantage in realPage 1/15
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world situations. Access costly and difficult-to-obtain international data, assembled into easy-to-use cost of capital inputs at an accessible
price point. Quickly grasp how concepts and methodologies translate into actual practice when they are brought to life in exemplifying cases.
Accurate. Reliable. Trusted. The 2017 Valuation Handbook – International Guide to Cost of Capital gives you the upper hand the moment you
open it. Other volumes in the annual series include: 2017 Valuation Handbook – International Industry Cost of Capital 2017 Valuation
Handbook – U.S. Guide to Cost of Capital 2017 Valuation Handbook – U.S. Industry Cost of Capital
In Warren Buffett: Inside the Ultimate Money Mind, Hagstrom breaks new ground with a deep analysis of Buffett’s essential wisdom, an
intricate mosaic of wide-ranging ideas and insights that Buffett calls a Money Mind. What exactly is a Money Mind? At one level, it’s a way of
thinking about major financial issues such as capital allocation. At another level, it summarizes an overall mindset for successfully investing in
today’s fast-paced stock market, a mindset that depends on a commitment to learning, adapting, and facing down irrelevant noise. This is not
a method book. It is a thinking book. Warren Buffett: Inside the Ultimate Money Mind explains the philosophies of self-reliance, stoicism,
rationalism, and pragmatism and their contributions to making intelligent investment decisions. It also outlines the evolution of value investing,
discusses how to develop a business-driven investing mindset, and describes the defining traits of successful active management. Lastly, it
examines the surprising aspects of a Money Mind – sportsman, teacher, and artist. In short, Warren Buffett: Inside the Ultimate Money Mind
helps readers understand the building blocks that go into making a Money Mind so they can begin to incorporate its principles in the service
to a life of value. Testimonials “An erudite masterpiece...” –Lawrence A. Cunningham, author; professor and director, Quality Shareholders
Initiative, George Washington University “It’s another must-read...” –Bethany McLean, journalist and Contributing Editor, Vanity Fair, author,
Saudi America and co-author The Smartest Guys in the Room “Pure Genius! This is a game changer in investment books...” –Robert P.
Miles, author; Executive in Residence, University of Nebraska at Omaha, Executive MBA Program, "The Genius of Warren Buffett"
“Effervescence and thoughtful analysis of Buffett’s life and work...” –Tom Gayner, Co-chief Executive Officer, Markel Corporation
“Hagstrom’s books always enable readers to think about the world in new ways...” –Tren Griffin, author, Charlie Munger: The Complete
Investor
Investment Banking, UNIVERSITY EDITION is a highly accessible and authoritative book written by investment bankers that explains how to
perform the valuation work at the core of the financial world. This body of work builds on Rosenbaum and Pearl’s combined 30+ years of
experience on a multitude of transactions, as well as input received from numerous investment bankers, investment professionals at private
equity firms and hedge funds, attorneys, corporate executives, peer authors, and university professors. This book fills a noticeable gap in
contemporary finance literature, which tends to focus on theory rather than practical application. It focuses on the primary valuation
methodologies currently used on Wall Street—comparable companies, precedent transactions, DCF, and LBO analysis—as well as M&A
analysis. The ability to perform these methodologies is especially critical for those students aspiring to gain full-time positions at investment
banks, private equity firms, or hedge funds. This is the book Rosenbaum and Pearl wish had existed when we were trying to break into Wall
Street. Written to reflect today’s dynamic market conditions, Investment Banking, UNIVERSITY EDITION skillfully: Introduces students to the
primary valuation methodologies currently used on Wall Street Uses a step-by-step how-to approach for each methodology and builds a
chronological knowledge base Defines key terms, financial concepts, and processes throughout Provides a comprehensive overview of the
fundamentals of LBOs and an organized M&A sale process Presents new coverage of M&A buy-side analytical tools—which includes both
qualitative aspects, such as buyer motivations and strategies, along with technical financial and valuation assessment tools Includes a
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comprehensive merger consequences analysis, including accretion/(dilution) and balance sheet effects Contains challenging end-of-chapter
questions to reinforce concepts covered A perfect guide for those seeking to learn the fundamentals of valuation, M&A , and corporate
finance used in investment banking and professional investing, this UNIVERSITY EDITION—which includes an instructor’s companion site—is
an essential asset. It provides students with an invaluable education as well as a much-needed edge for gaining entry to the ultra-competitive
world of professional finance.
A one-stop shop for background and current thinking on the development and uses of rates of return on capital Completely revised for this
highly anticipated fifth edition, Cost of Capital contains expanded materials on estimating the basic building blocks of the cost of equity
capital, the risk-free rate, and equity risk premium. There is also discussion of the volatility created by the financial crisis in 2008, the
subsequent recession and uncertain recovery, and how those events have fundamentally changed how we need to interpret the inputs to the
models we use to develop these estimates. The book includes new case studies providing comprehensive discussion of cost of capital
estimates for valuing a business and damages calculations for small and medium-sized businesses, cross-referenced to the chapters
covering the theory and data. Addresses equity risk premium and the risk-free rate, including the impact of Federal Reserve actions Explores
how to use Morningstar's Ibbotson and Duff Phelps Risk Premium Report data Discusses the global cost of capital estimation, including a
new size study of European countries Cost of Capital, Fifth Edition puts an emphasis on practical application. To that end, this updated
edition provides readers with exclusive access to a companion website filled with supplementary materials, allowing you to continue to learn
in a hands-on fashion long after closing the book.

The investing strategy that famously generates higher returns with substantially reduced risk--presented by the investor
who invented it "A treasure of well researched momentum-driven investing processes." Gregory L. Morris, Chief
Technical Analyst and Chairman, Investment Committee of Stadion Money Management, LLC, and author of Investing
with the Trend Dual Momentum Investing details the author’s own momentum investing method that combines U.S.
stock, world stock, and aggregate bond indices--a formula proven to dramatically increase profits while lowering risk.
Antonacci reveals how momentum investors could have achieved long-run returns nearly twice as high as the stock
market over the past 40 years, while avoiding or minimizing bear market losses--and he provides the information and
insight investors need to achieve such success going forward. His methodology is designed to pick up on major changes
in relative strength and market trend. Gary Antonacci has over 30 years experience as an investment professional
focusing on under exploited investment opportunities. In 1990, he founded Portfolio Management Consultants, which
advises private and institutional investors on asset allocation, portfolio optimization, and advanced momentum strategies.
He writes and runs the popular blog and website optimalmomentum.com. Antonacci earned his MBA at Harvard.
A practical approach for entrepreneurs and investors Entrepreneurial Finance provides readers with the fundamental
knowledge to finance, start, grow, and value new ventures, without the complex finance terms and calculations. This
comprehensive yet practical approach incorporates a global perspective that appeals to entrepreneurs, investors, and
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students with diverse backgrounds, knowledge, and experience. From Facebook to Camera+, Gary Gibbons, Robert D.
Hisrich, and Carlos M. DaSilva use real-world examples and their professional experiences to bring concepts to life. This
text is one of the most readable books in the market without compromising high quality content and resources.
Ensure that you're using the most up-to-date data available: Buy the 2017 Valuation Handbook – U.S. Guide to Cost of
Capital + Quarterly PDF Updates together! The New Industry Standard in Business Valuation Reference Materials 2017
Valuation Handbook – U.S. Guide to Cost of Capital provides the key annual valuation data previously published in (i) the
now discontinued Morningstar/Ibbotson SBBI Valuation Yearbook (discontinued in 2013), and (ii) the Duff & Phelps Risk
Premium Report Study (no longer published as a stand-alone publication). The size premia data previously published in
the SBBI Valuation Yearbook is referred to as the "CRSP Deciles Size Premia" exhibits in the new 2017 Valuation
Handbook – U.S. Guide to Cost of Capital, while the size and risk premia data published in the Duff & Phelps Risk
Premium Report Study has been published annually since 1996 and, like the former SBBI Valuation Yearbook, provides
data and methodology that can be used to develop cost of equity capital estimates using (i) the build-up method and (ii)
the capital asset pricing model (CAPM). The 2017 Valuation Handbook – U.S. Guide to Cost of Capital includes data
through December 31, 2016, and is intended to be used for 2017 valuation dates. For more information about Duff &
Phelps valuation data resources published by Wiley, please visit www.wiley.com/go/valuationhandbooks. Also Available
2017 Valuation Handbook – U.S. Industry Cost of Capital 2017 Valuation Handbook – International Guide to Cost of
Capital 2017 Valuation Handbook – International Industry Cost of Capital Key Features Key cost of capital inputs: The
2017 Valuation Handbook – U.S. Guide to Cost of Capital provides the key inputs needed for developing the cost of
equity capital (i.e., "discount rate") for use in estimating the value of a subject business, business ownership interest,
security, or intangible asset. Inputs provided include: equity risk premia, size premia, risk premia over the risk free rate,
full-information industry betas, industry risk premia, and the risk-free rate. Discussion of topics that come up most when
performing valuation analysis: The 2017 Valuation Handbook – U.S. Guide to Cost of Capital includes straightforward
discussions about: (i) valuation theory, (ii) the differences between the various cost of capital estimation models (build-up,
CAPM, Fama-French), (iii) understanding the basic building blocks of cost of equity capital (the risk-free rate, the equity
risk premium, the size premium, beta, the industry risk premium, the company-specific risk premium), (iv) whether to
"normalize" risk-free rates or not, (v) a detailed comparison of the CRSP Deciles Size Premia Study (the former SBBI
Valuation Yearbook data) and the Risk Premium Report Study, and more. Easy-to-follow examples: The 2017 Valuation
Handbook – U.S. Guide to Cost of Capital is packed with easy-to-understand examples for properly using the data to
develop levered, unlevered, and even "high-financial-risk" cost of equity capital estimates using various build-up methods
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and CAPM.
INTERMEDIATE MICROECONOMICS AND ITS APPLICATION offers an exceptionally clear and concise introduction to
the economics of markets. This proven text uses a managerial focus and includes relevant applications and strong
examples as well as step-by-step video problems, an algebraic approach, and activities that allow you to learn by doing.
Your purchase also includes online resources on CourseMate, including a complete eBook, step-by-step video problems,
solutions to odd-numbered questions, and interactive quizzes. Important Notice: Media content referenced within the
product description or the product text may not be available in the ebook version.
Sass discusses the evolution of the U.S. Railroad Retirement System and whether its ability to invest its assets in private
equities offers answers for the long-term fiscal health of Social Security.
What is the return to investing in the stock market? Can we predict future stock market returns? How have equities
performed over the last two centuries? The authors in this volume are among the leading researchers in the study of
these questions. This book draws upon their research on the stock market over the past two dozen years. It contains
their major research articles on the equity risk premium and new contributions on measuring, forecasting, and timing
stock market returns, together with new interpretive essays that explore critical issues and new research on the topic of
stock market investing. This book is aimed at all readers interested in understanding the empirical basis for the equity risk
premium. Through the analysis and interpretation of two scholars whose research contributions have been key factors in
the modern debate over stock market perfomance, this volume engages the reader in many of the key issues of
importance to investors. How large is the premium? Is history a reliable guide to predict future equity returns? Does the
equity and cash flows of the market? Are global equity markets different from those in the United States? Do emerging
markets offer higher or lower equity risk premia? The authors use the historical performance of the world's stock markets
to address these issues.
The highly experienced authors of the Guide to Intangible Asset Valuation define and explain the disciplined process of
identifying assets that have clear economic benefit, and provide an invaluable framework within which to value these
assets. With clarity and precision the authors lay out the critical process that leads you through the description,
identification and valuation of intangible assets. This book helps you: Describe the basic types of intangible assets Find
and identify intangible assets Provide guidelines for valuing those assets The Guide to Intangible Asset Valuation
delivers matchless knowledge to intellectual property experts in law, accounting, and economics. This indispensable
reference focuses strictly on intangible assets which are of particular interest to valuation professionals, bankruptcy
experts and litigation lawyers. Through illustrative examples and clear modeling, this book makes abstract concepts
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come to life to help you deliver strong and accurate valuations.
The New Industry Standard in Business Valuation Reference Materials 2015 Valuation Handbook ? Guide to Cost of
Capital provides the key annual valuation data previously published in (i) the now discontinued Morningstar/Ibbotson
SBBI® Valuation Yearbook (discontinued in 2013), and (ii) the Duff & Phelps Risk Premium Report (no longer published
as a stand-alone publication). The size premia data previously published in the SBBI Valuation Yearbook is referred to as
the “CRSP Deciles Size Premia” exhibits in the new 2015 Valuation Handbook, while the size and risk premia data
published in the Duff & Phelps Risk Premium Report continues to be referred to as “Risk Premium Report” exhibits. The
Risk Premium Report has been published annually since 1996 and, like the former SBBI Valuation Yearbook, provides
data and methodology that can be used to develop cost of equity capital estimates using (i) the build-up method and (ii)
the capital asset pricing model (CAPM). The 2015 Valuation Handbook includes data through December 31, 2014, and is
intended to be used for 2015 valuation dates. Don't Forget the Quarterly Updates IRPs and debt betas are updated
quarterly with data through March, June, and September 2015, for a full year of coverage. Ensure that you are using the
most up-to-date IRP and debt beta data available: add the Quarterly Updates and keep your data library current. For
more information about Duff & Phelps valuation data resources published by Wiley, please visit
www.wiley.com/go/valuationhandbooks. Also Available 2015 Valuation Handbook - Industry Cost of Capital 2015
International Valuation Handbook - Guide to Cost of Capital Key Features Key cost of capital inputs: The 2015 Valuation
Handbook provides the key inputs needed for developing the cost of equity capital (i.e. “discount rate) for use in
estimating the value of a subject business, business ownership interest, security, or intangible asset. Inputs provided
include: equity risk premia, size premia, risk premia over the risk free rate, full-information industry betas, industry risk
premia, and risk-free yields. Discussion of topics that come up most when performing valuation analysis: The 2015
Valuation Handbook includes straightforward discussions about: (i) valuation theory, (ii) the differences between the
various cost of capital estimation models (build-up, CAPM, Fama-French), (iii) understanding the basic building blocks of
cost of equity capital (the risk-free rate, the equity risk premium, the size premium, beta, the industry risk premium, the
company-specific risk premium), (iv) whether to “normalize” risk-free rates or not, (v) a detailed comparison of the CRSP
Deciles Size Premia Study (this is the former SBBI Valuation Yearbook data) and the Risk Premium Report Study, and
more. Easy-to-follow examples: The 2015 Valuation Handbook is packed with easy-to-understand examples for properly
using the data to develop levered, unlevered, and even “high-financial-risk” cost of equity capital using various build-up
methods and the CAPM (”). Quarterly Updates are (i) optional, and (ii) not sold separately. Quarterly Updates are
delivered in PDF format only.
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The New Industry Standard in Business Valuation Reference Materials 2016 Valuation Handbook - Guide to Cost of
Capital provides the key annual valuation data previously published in (i) the now discontinued Morningstar/Ibbotson
SBBI Valuation Yearbook (discontinued in 2013), and (ii) the Duff & Phelps Risk Premium Report (no longer published as
a stand-alone publication). The size premia data previously published in the SBBI Valuation Yearbook is referred to as
the "CRSP Deciles Size Premia" exhibits in the new 2016 Valuation Handbook - Guide to Cost of Capital, while the size
and risk premia data published in the Duff & Phelps Risk Premium Report has been published annually since 1996 and,
like the former SBBI Valuation Yearbook, provides data and methodology that can be used to develop cost of equity
capital estimates using (i) the build-up method and (ii) the capital asset pricing model (CAPM). The 2016 Valuation
Handbook includes data through December 31, 2015, and is intended to be used for 2016 valuation dates. For more
information about Duff & Phelps valuation data resources published by Wiley, please visit
www.wiley.com/go/valuationhandbooks. Also Available 2016 Valuation Handbook - Industry Cost of Capital 2016
International Valuation Handbook - Guide to Cost of Capital 2016 International Valuation Handbook - Industry Cost of
Capital Key Features Key cost of capital outputs: The 2016 Valuation Handbook provides the key inputs needed for
developing the cost of equity capital (i.e., "discount rate") for use in estimating the value of a subject business, business
ownership interest, security, or intangible asset. Inputs provided include: equity risk premia, size premia, risk premia over
the risk free rate, full-information industry betas, industry risk premia, and risk-free yields. Discussion of topics that come
up most when performing valuation analysis: The 2016 Valuation Handbook includes straightforward discussions about:
(i) valuation theory, (ii) the differences between the various cost of capital estimation models (build-up, CAPM, FamaFrench), (iii) understanding the basic building blocks of cost of equity capital (the risk-free rate, the equity risk premium,
the size premium, beta, the industry risk premium, the company-specific risk premium), (iv) whether to "normalize" riskfree rates or not, (v) a detailed comparison of the CRSP Deciles Size Premia Study (this is the former SBBI Valuation
Yearbook data) and the Risk Premium Report Study, and more. Easy-to-follow examples: The 2016 Valuation Handbook
is packed with easy-to-understand examples for properly using the data to develop levered, unlevered, and even "highfinancial-risk" cost of equity capital using various build-up methods and the CAPM.
This is an annual yearbook that provides business valuation professionals with the data that they need to determine
company risk and cost of capital. The data allows practitioners to perform income approaches to valuation without
debating over the correct foundational risk rates. Also included are real-world examples and useful graphs that show the
analyses. Note that the data provided is from the preceding year. This resource provides defensible cost of capital data of
use in determining equity risk and size premia. Historical equity risk premiums and size premiums are provided for 25
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size ranked portfolios using eight alternative measures of company size. The rate of return figures are also adjusted for
factors that skew other equity risk premiums studies.
A practical and useful resource for valuing trademarks The Second Edition of Trademark Valuation is a fresh
presentation of basic valuation principles, together with important recent changes in worldwide financial reporting
regulations and an update on the current worldwide legal conditions and litigation situation as they relate to trademarks.
A new section discussing issues surrounding valuation of counterfeits and the economic effects of trademark
counterfeiting is included in this informative Second Edition. Considers methods to determine the real value of your
trademark and exploit its full potential Offers dozens of case studies that illustrate how to apply valuation methods and
strategies to real-world situations Communicates complex legal and financial concepts, terms, principles, and practices in
plain English Discusses GATT, NAFTA, emerging markets, and other international trademark considerations
Cost of Capital in Litigation addresses cost of capital issues in litigation and discusses major decisions, highlighting how
to avoid errors that have often been made by experts. The book helps the attorney and valuation expert understand the
decisions within the context of the theory of cost of capital and includes a chapter on cross-examining experts on cost of
capital issues. Throughout, there are citation to relevant material and cross-reference to Cost of Capital: Applications and
Examples, Fourth Edition.
The Valuation Handbook – U.S. Guide to Cost of Capital, 1999 Essentials Edition includes two sets of valuation data:
Data previously published in the 1999 Duff & Phelps Risk Premium Report Data previously published in the
Morningstar/Ibbotson 1999 Stocks, Bonds, Bills, and Inflation (SBBI) Valuation Yearbook The Valuation Handbook –
1999 U.S. Essentials Edition includes data through December 31, 1998, and is intended to be used for 1999 valuation
dates. The Valuation Handbook – U.S. Guide to Cost of Capital, Essentials Editions are designed to function as historical
archives of the two sets of valuation data previously published annually in: The Morningstar/Ibbotson Stocks, Bonds,
Bills, and Inflation (SBBI) Valuation Yearbook from 1999 through 2013 The Duff & Phelps Risk Premium Report from
1999 through 2013 The Duff & Phelps Valuation Handbook – U.S. Guide to Cost of Capital from 2014 The Valuation
Handbook – U.S. Essentials Editions are ideal for valuation analysts needing "historical" valuation data for use in: The
preparation of carve-out historical financial statements, in cases where historical goodwill impairment testing is necessary
Valuing legal entities as of vintage date for tax litigation related to a prior corporate restructuring Tax litigation related to
historical transfer pricing policies, etc. The Valuation Handbook – U.S. Essentials Editions are also designed to serve the
needs of: Corporate finance officers for pricing or evaluating mergers and acquisitions, raising private or public equity,
property taxation, and stakeholder disputes Corporate officers for the evaluation of investments for capital budgeting
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decisions Investment bankers for pricing public offerings, mergers and acquisitions, and private equity financing CPAs
who deal with either valuation for financial reporting or client valuations issues Judges and attorneys who deal with
valuation issues in mergers and acquisitions, shareholder and partner disputes, damage cases, solvency cases,
bankruptcy reorganizations, property taxes, rate setting, transfer pricing, and financial reporting For more information
about Duff & Phelps valuation data resources published by Wiley, please visit www.wiley.com/go/valuationhandbooks.
Classical and behavioral finance are often seen as being at odds, but the idea of “popularity” has been introduced as a
way of reconciling the two approaches. Investors like or dislike various characteristics of securities for rational reasons
(as in classical finance) or irrational reasons (as in behavioral finance), which makes the assets popular or unpopular. In
the capital markets, popular (unpopular) securities trade at prices that are higher (lower) than they would be otherwise;
hence, the shares may provide lower (higher) expected returns.This book builds on this idea and expands it in two major
ways. First, it introduces a rigorous asset pricing model, the popularity asset pricing model (PAPM), which adds investor
preferences for security characteristics other than the risk and expected return that are part of the capital asset pricing
model. A major conclusion of the PAPM is that the expected return of any security is a linear function of not only its
systematic risk (beta) but also of all security characteristics that investors care about. The other major contribution of the
book is new empirical work that, while confirming the well-known premiums (such as size, value, and liquidity) in a
popularity context, supports the popularity hypothesis on the basis of portfolios of stocks based on such characteristics
as brand value, sustainable competitive advantage, and reputation. Popularity unifies the factors that affect price in
classical finance with those that drive price in behavioral finance, thus creating a unifying theory or bridge between
classical and behavioral finance.
The Valuation Handbook – U.S. Guide to Cost of Capital, 2009 Essentials Edition includes two sets of valuation data: Data
previously published in the 2009 Duff & Phelps Risk Premium Report Data previously published in the Morningstar/Ibbotson 2009
Stocks, Bonds, Bills, and Inflation (SBBI) Valuation Yearbook The Valuation Handbook – 2009 U.S. Essentials Edition includes
data through December 31, 2008, and is intended to be used for 2009 valuation dates. The Valuation Handbook – U.S. Guide to
Cost of Capital, Essentials Editions are designed to function as historical archives of the two sets of valuation data previously
published annually in: The Morningstar/Ibbotson Stocks, Bonds, Bills, and Inflation (SBBI) Valuation Yearbook from 1999 through
2013 The Duff & Phelps Risk Premium Report from 1999 through 2013 The Duff & Phelps Valuation Handbook – U.S. Guide to
Cost of Capital from 2014 The Valuation Handbook – U.S. Essentials Editions are ideal for valuation analysts needing "historical"
valuation data for use in: The preparation of carve-out historical financial statements, in cases where historical goodwill impairment
testing is necessary Valuing legal entities as of vintage date for tax litigation related to a prior corporate restructuring Tax litigation
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related to historical transfer pricing policies, etc. The Valuation Handbook – U.S. Essentials Editions are also designed to serve the
needs of: Corporate finance officers for pricing or evaluating mergers and acquisitions, raising private or public equity, property
taxation, and stakeholder disputes Corporate officers for the evaluation of investments for capital budgeting decisions Investment
bankers for pricing public offerings, mergers and acquisitions, and private equity financing CPAs who deal with either valuation for
financial reporting or client valuations issues Judges and attorneys who deal with valuation issues in mergers and acquisitions,
shareholder and partner disputes, damage cases, solvency cases, bankruptcy reorganizations, property taxes, rate setting,
transfer pricing, and financial reporting For more information about Duff & Phelps valuation data resources published by Wiley,
please visit www.wiley.com/go/valuationhandbooks.
Current, relevant estate, retirement and tax planning strategieswith expert insight and advice JK Lasser's New Rules for Estate,
Retirement and TaxPlanning is the authoritative guide to estate, retirement andtax planning, fully updated to reflect new changes
and legalupdates. Written by some of the most recognized experts in thefield, this book offers useful planning advice for people
ofvarious ages and income levels, including information on retirementplanning, trusts, charitable contributions, gifts, life
insurance,and wills. In this guide, you'll find up-to-the-minute facts,valuable insight, and solid strategies to help you preserve
yourwealth and plan your estate under current tax rules. The helpfulcompanion website provides spreadsheets, tools, and
additionalreading to help you get organized, while the book's expert guidanceprovides the background information you need to
prepareproperly. Estate planning is a complex topic, made even more complex byconstantly changing laws. Failing to plan
properly can result inyour loved ones losing out on much of your hard-earned assets, andresearching the topic on your own can be
a minefield ofassumptions, misunderstandings, and potential legal consequences.New Rules for Estate, Retirement and Tax
Planning helps yousidestep the confusion, distilling the information down to what'srelevant and current. This practical resource
covers a wealth ofimportant issues, including: Estate planning, taxation, and investing for maximumgrowth The role of wills,
executors, and trusts, and how to treatcharitable contributions Life insurance, retirement planning, Social Security
claimingstrategies and the do's and don'ts of gifting Business planning, including succession, asset protection, andfamily limited
partnerships You've worked hard your entire life. You managed to accumulateassets. New Rules for Estate, Retirement and Tax
Planningwill help you maximize the transfer of your assets to the peopleand charities you love rather than the federal government
in theform of taxes.
The Valuation Handbook – U.S. Guide to Cost of Capital, 2011 Essentials Edition includes two sets of valuation data: Data
previously published in the 2011 Duff & Phelps Risk Premium Report Data previously published in the Morningstar/Ibbotson 2011
Stocks, Bonds, Bills, and Inflation (SBBI) Valuation Yearbook The Valuation Handbook – 2011 U.S. Essentials Edition includes
data through December 31, 2010, and is intended to be used for 2011 valuation dates. The Valuation Handbook – U.S. Guide to
Cost of Capital, Essentials Editions are designed to function as historical archives of the two sets of valuation data previously
published annually in: The Morningstar/Ibbotson Stocks, Bonds, Bills, and Inflation (SBBI) Valuation Yearbook from 1999 through
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2013 The Duff & Phelps Risk Premium Report from 1999 through 2013 The Duff & Phelps Valuation Handbook – U.S. Guide to
Cost of Capital from 2014 The Valuation Handbook – U.S. Essentials Editions are ideal for valuation analysts needing "historical"
valuation data for use in: The preparation of carve-out historical financial statements, in cases where historical goodwill impairment
testing is necessary Valuing legal entities as of vintage date for tax litigation related to a prior corporate restructuring Tax litigation
related to historical transfer pricing policies, etc. The Valuation Handbook – U.S. Essentials Editions are also designed to serve the
needs of: Corporate finance officers for pricing or evaluating mergers and acquisitions, raising private or public equity, property
taxation, and stakeholder disputes Corporate officers for the evaluation of investments for capital budgeting decisions Investment
bankers for pricing public offerings, mergers and acquisitions, and private equity financing CPAs who deal with either valuation for
financial reporting or client valuations issues Judges and attorneys who deal with valuation issues in mergers and acquisitions,
shareholder and partner disputes, damage cases, solvency cases, bankruptcy reorganizations, property taxes, rate setting,
transfer pricing, and financial reporting For more information about Duff & Phelps valuation data resources published by Wiley,
please visit www.wiley.com/go/valuationhandbooks.
The Valuation Handbook –U.S. Guide to Cost of Capital, 2013 Essentials Editionincludes two sets of valuation data: Data
previously published in the 2013 Duff & Phelps Risk Premium Report Data previously published in the Morningstar/Ibbotson 2013
Stocks, Bonds, Bills, and Inflation (SBBI) Valuation Yearbook The Valuation Handbook – U.S. Guide to Cost of Capital, 2013
Essentials Edition includes data through December 31, 2012, and is intended to be used for 2013 valuation dates. The Valuation
Handbook – U.S. Essentials Editions are designed to function as historical archives of two sets of valuation data previously
published annually in: The Morningstar/Ibbotson Stocks, Bonds, Bills, and Inflation (SBBI) Valuation Yearbook from 1999 through
2013 The Duff & Phelps Risk Premium Report from 1999 through 2013 The Duff & Phelps Valuation Handbook – U.S. Guide to
Cost of Capital from 2014 The Valuation Handbook – U.S. Essentials Editions are ideal for valuation analysts needing "historical"
valuation data for use in: The preparation of carve-out historical financial statements, in cases where historical goodwill impairment
testing is necessary Valuing legal entities as of vintage date for tax litigation related to a prior corporate restructuring Tax litigation
related to historical transfer pricing policies, etc. The Valuation Handbook – U.S. Essentials Editions are also designed to serve the
needs of: Corporate finance officers for pricing or evaluating mergers and acquisitions, raising private or public equity, property
taxation, and stakeholder disputes Corporate officers for the evaluation of investments for capital budgeting decisions Investment
bankers for pricing public offerings, mergers and acquisitions, and private equity financing CPAs who deal with either valuation for
financial reporting or client valuations issues Judges and attorneys who deal with valuation issues in mergers and acquisitions,
shareholder and partner disputes, damage cases, solvency cases, bankruptcy reorganizations, property taxes, rate setting,
transfer pricing, and financial reporting For more information about Duff & Phelps valuation data resources published by Wiley,
please visit www.wiley.com/go/valuationhandbooks.
The New Industry Standard in Business Valuation Reference Materials – with Quarterly PDF Updates 2017 Valuation Handbook –
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U.S. Guide to Cost of Capital provides the key annual valuation data previously published in (i) the now discontinued
Morningstar/Ibbotson SBBI Valuation Yearbook (discontinued in 2013), and (ii) the Duff & Phelps Risk Premium Report Study (no
longer published as a stand-alone publication). The size premia data previously published in the SBBI Valuation Yearbook is
referred to as the "CRSP Deciles Size Premia" exhibits in the new 2017 Valuation Handbook – U.S. Guide to Cost of Capital, while
the size and risk premia data published in the Duff & Phelps Risk Premium Report Study has been published annually since 1996
and, like the former SBBI Valuation Yearbook, provides data and methodology that can be used to develop cost of equity capital
estimates using (i) the build-up method and (ii) the capital asset pricing model (CAPM). The 2017 Valuation Handbook – U.S.
Guide to Cost of Capital includes data through December 31, 2016, and is intended to be used for 2017 valuation dates. The
accompanying PDF Updates refresh industry risk premia and betas from the 2017 Valuation Handbook – U.S. Guide to Cost of
Capital on a quarterly basis with data through March, June, and September 2017 for a full year of coverage. For more information
about Duff & Phelps valuation data resources published by Wiley, please visit www.wiley.com/go/valuationhandbooks. Also
Available 2017 Valuation Handbook – Industry Cost of Capital + Quarterly PDF Updates 2017 Valuation Handbook – International
Guide to Cost of Capital + Semiannual PDF Update 2017 Valuation Handbook – International Industry Cost of Capital +
Semiannual PDF Update Key Features Key cost of capital inputs: The 2017 Valuation Handbook – U.S. Guide to Cost of Capital
provides the key inputs needed for developing the cost of equity capital (i.e., "discount rate") for use in estimating the value of a
subject business, business ownership interest, security, or intangible asset. Inputs provided include: equity risk premia, size
premia, risk premia over the risk-free rate, full-information industry betas, industry risk premia, and the risk-free rate. Discussion of
topics that come up most when performing valuation analysis: The 2017 Valuation Handbook – U.S. Guide to Cost of Capital
includes straightforward discussions about: (i) valuation theory, (ii) the differences between the various cost of capital estimation
models (build-up, CAPM, Fama-French), (iii) understanding the basic building blocks of cost of equity capital (the risk-free rate, the
equity risk premium, the size premium, beta, the industry risk premium, the company-specific risk premium), (iv) whether to
"normalize" risk-free rates or not), (v) a detailed comparison of the CRSP Deciles Size Premia Study (the former SBBI Valuation
Yearbook data) and the Risk Premium Report Study, and more. Easy-to-follow examples: The 2017 Valuation Handbook – U.S.
Guide to Cost of Capital is packed with easy-to-understand examples for properly using the data to develop levered, unlevered,
and even "high-financial-risk" cost of equity capital estimates using various build-up methods and CAPM.
Determine a company's value, what drives it, and how to enhance value during a M&A Valuation for M&A lays out the steps for
measuring and managing value creation in non-publicly traded entities, and helps investors, executives, and their advisors
determine the optimum strategy to enhance both market value and strategic value and maximize return on investment. As a
starting point in planning for a transaction, it is helpful to compute fair market value, which represents a “floor” value for the seller
since it by definition represents a value agreed upon by any hypothetical willing and able buyer and seller. But for M&A, it is more
important to compute investment value, which is the value of the target company to a strategic buyer (and which can vary with
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each prospective buyer). Prepare for the sale and acquisition of a firm Identify, quantify, and qualify the synergies that increase
value to strategic buyers Get access to new chapters on fairness opinions and professional service firms Find a discussion of
Roger Grabowski's writings on cost of capital, cross-border M&A, private cost of capital, intangible capital, and asset vs. stock
transactions Inside, all the necessary tools you need to build and measure private company value is just a page away!
This book provides a comprehensive guide to market timing using moving averages. Part I explores the foundations of market
timing rules, presenting a methodology for examining how the value of a trading indicator is computed. Using this methodology the
author then applies the computation of trading indicators to a variety of market timing rules to analyse the commonalities and
differences between the rules. Part II goes on to present a comprehensive analysis of the empirical performance of trading rules
based on moving averages.
Since the 2008 financial crisis, a resurgence of interest in economic and financial history has occurred among investment professionals. This
book discusses some of the lessons drawn from the past that may help practitioners when thinking about their portfolios. The book’s editors,
David Chambers and Elroy Dimson, are the academic leaders of the Newton Centre for Endowment Asset Management at the University of
Cambridge in the United Kingdom.
The FactSet Mergerstat Review is the cornerstone of any mergers and acquisitions library. This must-have resource delivers comprehensive
rosters, data and statistics on merger and acquisition (M&A) transactions that involve U.S. companies, including privately held, publicly traded
and cross-border transactions, and also lists unit divestitures, management buyouts, and certain asset sales.
Ibbotson 2013 SBBI Valuation YearbookIbbotson AssociatesIbbotson 2013 SBBI Valuation YearbookIbbotson SBBI Classic Yearbook
2013Market Results for Stocks, Bonds, Bills, and Inflation 1926-2012Valuation Handbook - U.S. Guide to Cost of CapitalJohn Wiley & Sons
A practically-focused resource for business valuation professionals Financial Valuation: Applications and Models provides authoritative
reference and practical guidance on the appropriate, defensible way to prepare and present business valuations. With contributions by 30 top
experts in the field, this new fourth edition provides an essential resource for those seeking the most up-to-date guidance, with a strong
emphasis on applications and models. Coverage includes state-of-the-art methods for the valuation of closely-held businesses, nonpublic
entities, intangible, and other assets, with comprehensive discussion on valuation theory, a consensus view on application, and the tools to
make it happen. Packed with examples, checklists, and models to help you navigate your valuation project, this book also provides hundreds
of expert "tips" and best practices in clear, easy-to-follow language. The companion website provides access to extensive appendix materials,
and the perspectives of valuation thought-leaders add critical insight throughout each step of the process. Valuation is an important part of
any organization's overall financial strategy, and seemingly-small inaccuracies or incomplete assessments can have big repercussions. This
book walks you through the valuation process to give you the skills and understanding you need to get it done right. Learn best practices from
30 field-leading experts Follow clear examples for complex or unfamiliar scenarios Access practical tools that streamline the valuation
process Understand valuation models and real-world applications The business valuation process can become very complex very quickly,
and there's no substitute for clear guidance and a delineated framework in the run-up to completion. Get organized from the beginning, and
be systematic and methodical every step of the way. Financial Valuation: Applications and Models is the all-encompassing, expert guide to
business valuation projects.
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The latest, most complete data for more informed investment decisions The 2017 Stocks, Bonds, Bills, and Inflation (SBBI) Yearbook is the
industry standard performance data reference, with comprehensive records dating back to 1926. Covering common stocks, long-term
government bonds, long-term corporate bonds, Treasury bills, and the Consumer Price Index, this book provides the essential information
advisors, planners, and brokers need to analyze asset class performance. Historical return figures include the riskless rate of interest, equity
risk premium, bond default premium, and the maturity premium between the return on long-term governments and Treasury bills, and total
returns and index values cover large and small company stocks, long- and intermediate-term government bonds, inflation, and more. Charts
and graphs allow for quick visual reference, and a clear hierarchical organization pattern facilitates efficient data location. As the go-to
reference for information and capital market returns, this book provides investors with the critical background they need to analyze future
investments. With the most complete historical data available, investors will be able to: Find annual index levels and total rates of return for
five basic asset series Access historical return figures for four component series Estimate cost-of-capital based on comprehensive, reliable
data Make informed judgments about future investment opportunities Performance analysis is critical to successful investing, but the analysis
can only be as useful as the data is accurate. Decisions made from scant information are not good investment decisions; investors need
complete, top-quality data to make informed choices and properly balance risk with reward. The 2017 Stocks, Bonds, Bills, and Inflation
(SBBI) Yearbook is the definitive study of historical capital market data in the United States, and the gold-standard reference industry-wide.
Investment Banking Praise for Investment Banking, UNIVERSITY EDITION “This book will surely become an indispensable guide to the art
of buyout and M&A valuation, for the experienced investment practitioner as well as for the non-professional seeking to learn the mysteries of
valuation.” —David M. Rubenstein, Co-Founder and Co-Executive Chairman, The Carlyle Group Host, The David Rubenstein Show: Peer to
Peer Conversations “The two Joshes present corporate finance in a broad, yet detailed framework for understanding valuation, balance
sheets, and business combinations. As such, their book is an essential resource for understanding complex businesses and capital structures
whether you are on the buy-side or sell-side.” —Mitchell R. Julis, Co-Chairman and Co-CEO, Canyon Partners, LLC “Investment Banking
provides a highly practical and relevant guide to the valuation analysis at the core of investment banking, private equity, and corporate
finance. Mastery of these essential skills is fundamental for any role in transaction-related finance. This book will become a fixture on every
finance professional’s bookshelf.” —Thomas H. Lee, President, Lee Equity Partners, LLC Founder, Thomas H. Lee Capital Management,
LLC “As a pioneer in public equities, Nasdaq is excited to be partnering with Rosenbaum and Pearl on Investment Banking as they break
new ground on content related to IPOs, direct listings, and SPACs. We recommend the book for any shareholder and senior executive
looking to take a company public, as well as their bankers and lawyers.” —Adena Friedman, President and CEO, Nasdaq “Investment
Banking requires a skill set that combines both art and science. While numerous textbooks provide students with the core principles of
financial economics, the rich institutional considerations that are essential on Wall Street are not well documented. This book represents an
important step in filling this gap.” —Josh Lerner, Jacob H. Schiff Professor of Investment Banking, Harvard Business School Co-author,
Venture Capital and Private Equity: A Casebook “Valuation is the key to any transaction. Investment Banking provides specific step-by-step
valuation procedures for LBO and M&A transactions, with lots of diagrams and numerical examples.” —Roger G. Ibbotson, Professor in the
Practice of Finance, Yale School of Management Chairman and CIO, Zebra Capital Management, LLC Founder, Ibbotson Associates
“Investment Banking provides fresh insight and perspective to valuation analysis, the basis for every great trade and winning deal on Wall
Street. The book is written from the perspective of practitioners, setting it apart from other texts.” —Gregory Zuckerman, Special Writer, The
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Wall Street Journal Author, The Greatest Trade Ever, The Frackers, and The Man Who Solved the Market Also available from the authors:
Investment Banking WORKBOOK Investment Banking FOCUS NOTES Investment Banking ONLINE COURSE
www.efficientlearning.com/investment-banking
The New Standard Source of Industry-level Analysis The 2015 Valuation Handbook ? Industry Cost of Capital includes cost of capital
estimates (equity capital, debt capital, and weighted average cost of capital, or WACC) for over 200 U.S. industries, plus a host of detailed
statistics that can be used for benchmarking purposes, Don't Forget the Quarterly Updates The hardcover 2015 Valuation Handbook Industry Cost of Capital includes U.S. industry data updated through March 2015. This critical analysis is updated quarterly with data through
June, September, and December. Ensure that you are using the most up-to-date data and information available: add the Quarterly Updates
and keep your data library current. For more information about Duff & Phelps valuation data resources published by Wiley, please visit
www.wiley.com/go/valuationhandbooks. Also Available 2015 Valuation Handbook - Guide to Cost of Capital 2015 International Valuation
Handbook - Guide to Cost of Capital 2015 International Valuation Handbook - Industry Cost of Capital Key Features Over 200 U.S. industries
analyzed: The 2015 Valuation Handbook ? Industry Cost of Capital provides comprehensive, detailed industry-level analyses that can be
used for benchmarking purposes. Over 200 U.S. industries organized by standard industrial classification (SIC) code are presented. Up to 8
separate cost of equity and WACC estimates, plus cost of debt, by industry: The 2015 Valuation Handbook ? Industry Cost of Capital
provides cost of equity capital and WACC estimates for each industry using multiple estimation models (various build-up models, CAPM,
CAPM adjusted for size, 1-stage and 3-stage discounted cash flow (DCF) models, and Fama-French multi-factor model). Cost of debt is also
estimated for each industry. Industry and peer group betas: The 2015 Valuation Handbook ? Industry Cost of Capital provides levered and
unlevered beta estimates for each industry (e.g. ordinary-least squares (OLS) beta, sum beta, downside beta, etc.), plus peer group betas
adjusted to the industry average based upon statistical quality. Additional industry statistics: The 2015 Valuation Handbook ? Industry Cost of
Capital provides detailed statistics for sales, market capitalization, capital structure, valuation (trading) multiples, financial and profitability
ratios, equity returns, aggregate forward-looking earnings-per-share (EPS) growth rates, and more. Analysis of off-balance-sheet debt: The
2015 Valuation Handbook ? Industry Cost of Capital includes a separate analysis of "off-balance-sheet" debt by industry (capitalized
operating leases and unfunded pension liabilities), Analysis of high-financial-risk companies: The 2015 Valuation Handbook ? Industry Cost of
Capital includes a separate analysis of "high-financial-risk" companies by industry. Quarterly Updates are (i) optional, and (ii) not sold
separately. Quarterly Updates are delivered in PDF format only.
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